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Wah Hong Industrial Corporation
Meeting Procedure for 2026 Annual Shareholders’ Meeting

1. Chair Calls the Meeting to Order
2. Chair Remarks

3. Reporting Items

4, Ratification Items

5. Discussion Items

6. Extemporary Motions

/. Adjournment of the Meeting



Wah Hong Industrial Corporation

2026 Annual Shareholders’ Meeting Agenda

Time: 9: 30 a.m., May 25, 2026 (Monday)
Address: SF., No. 211, Zhongzheng 4th Rd., Qianjin Dist., Kaohsiung City (Mega Bank South

District Staff Training Centre)

Form of Shareholders’ Meeting: Physical

1.
2.
3.

Chair Calls the Meeting to order [Report the number of shares represented]
Chair Remarks

Reporting Items

(1) 2025 Business Report.

(2) 2025 Audit report of auditing committee.

(3) 2025 Distribution report of remuneration to directors and employees.
(4) 2025 Appropriated earnings cash dividends report.

Ratification Items
(1) 2025 Business report and financial statements.
(2) Proposal for the 2025 earnings distribution.

Discussion Items
(1) Proposal for the amendment of some articles of the Company’s Articles of Incorporation.

(2) Proposal to lift the restrictions on the non-competition of the directors.
Extemporary Motions

Adjournment of the Meeting



Reporting Items

1. 2025 Business Report is submitted for review.

Description: Please refer to Attachment 1 pages 8 to 12 of this Handbook.

2. 2025 Audit report of Auditing Committee is submitted for review.
Description: Please refer to Attachment 2 page 13 of this Handbook.

3. 2025 Report of Distribution Remuneration to Directors and Employees is
submitted for review.

Description: According to the provisions of Article 23 of the Company’s Articles

of Incorporation and the resolution of the Board of Directors on

March 10, 2026, the distribution of directors’ remuneration ratio in

2025 was 2.5% of the profit before income tax, NT$7,865,474,

employee remuneration ratio was 15% of profit before income tax,

NT$47,192,837. Of this amount, NT$9,438,567 was allocated to

grassroots employees, representing 20% of the total employee

remuneration, all of which was distributed in cash.

4. 2025 Appropriated earnings cash dividends report is submitted for review.

Description: 1. According to the Company Act and Article 23-1 of the
Company's Articles of Incorporation, the Company shall
authorize the board of directors to be attended by over two-thirds
of the directors, and half of those attending directors must
approve the case if the Company makes cash distribution of
dividends to shareholders, it should report to the Shareholders'
Meeting.

2. The Company approved the resolution of the board of directors
on March 10, 2026, it has distributed cash dividends of
NT$130,005,739 from the undistributed earnings at the end of
2025 and distributed NT$1.3 per share, and authorized chairman
to formulate dividend record date, distribution date and other

related matters for cash dividend distribution.



3. The cash dividends distribution is calculated up to unit NTS$,
rounded up below NT$1, and the total amount of allotment less
than NT$1 shall be adjusted from the largest to the smallest of
the decimal point and the order of the account number from the
front to the last, until it meets the total amount of cash dividend
distribution.

4. Ifthe dividend payout ratio subsequently changes due to changes
in the number of outstanding shares of the Company, it is
proposed to authorize the chairman to adjust the dividend payout
ratio according to the total distribution amount and the actual
number of outstanding shares of the Company on the dividend

record date.



Ratification Items

Proposal 1 (Made by board of directors)

Reason:

2025 Business report and financial statements are submitted for approval.

Description: 1. The Company’s 2025 business report, individual financial statements,

Resolution:

and consolidated financial statements have been prepared. Among
them, the financial statements have been audited by independent
auditor, Chiu-Yen, Wu and Tzu-Yuan, Chang of Deloitte & Touche.

. 2025 Business report, individual financial reports, consolidated

financial reports, and CPA’s audit report, please refer to Attachment

1 pages 8 to 12 and Attachment 3 pages 14 to 35 of this Handbook.

Proposal 2 (Made by board of directors)

Reason:

2025 Earnings distribution are submitted for approval.

Description: 1. This earnings distribution plan is to distribute the surplus available

Resolution:

for distribution in the year 2025. Based on the current number of
outstanding shares of 100,004,414 shares, it is proposed to distribute
a dividend of NT$130,005,739 to sharcholders and NT$1.3 per

common share to cash dividends.

. Please refer to Attachment 4 page 36 of this Handbook for

appropriation of 2025 earnings schedule.



Discussion Items
Proposal 1 (Made by board of directors)
Reason: Proposal for the amendment of some articles of the Company’s Articles

of Incorporation is submitted for resolution.
Description: 1. Amendments of some articles to the "Articles of Incorporation" were

carried out to reflect current business operations.

2. Please refer to Attachment 5 pages 37 to 38 of this Handbook for
comparison table of the provisions of the Articles of Incorporation
before and after amendment.

3. Please refer to Appendix 2 pages 51 to 56 of this Handbook for the
Articles of Incorporation before amendment.

Resolution:

Proposal 2 (Made by board of directors)
Reason: Proposal to lift the restrictions on the non-competition of the directors 1s

submitted for resolution.
Description: 1. Subject to Article 209 of the Company Act, directors shall explain to
the Shareholders' Meeting the important contents of, and obtain its
approval for, the actions to be taken by them for themselves or for

others within the Company's business scope.

2. In light of the fact that the directors’ concurrent appointments do not
prejudice the interests of the Company and are beneficial to its
strategic development, it is proposed that the shareholders’ meeting
resolve to lift the restrictions on the non-competition of the directors.

3. The contents of the proposal for lifting the restrictions on the non-

competition of the directors are as follows:

Title Name New duties in the other companies
Director Chih-Cheng, Wu | Chairman of Jing De Gases CO., LTD.

Resolution:



Extemporary Motions

Adjournment of the Meeting



Attachment 1

Wah Hong Industrial Corporation

2025 Business Report

With Donald Trump’s return to the U.S. presidency in 2025, a wave of new tariff initiatives has
reshaped global trade, introducing significant uncertainty into the future of the global supply chain.
Rising geopolitical tensions, persistent high U.S. interest rates and uncertainties over potential trade
tariffs have weakened investment and manufacturing activity, slowing global economic growth. The
consolidated revenue in 2025 was NT$7.136 billion. In terms of profitability, the operating income
amounted to NT$307 million, full-year consolidated net profit after income tax was NT$223 million,
net profit attributable to shareholders of the Company was NT$218 million, and earnings per share

after income tax were NT$2.18.

In terms of financial position, the consolidated debt ratio was 37%, the consolidated current and quick
ratios were 244% and 204%, respectively, the ratio of long-term capital to fixed assets was 406%,
and the return on shareholders’ equity was 5%. The overall financial structure and solvency remained
stable and healthy. The Company’s annual R&D expenditure totaled NT$235 million, or 3% of
consolidated revenue, concentrating on high-end coating applications, advanced PCB materials
processing, and functional films for semiconductor packaging. In 2026, cross-domain collaborations
will be actively pursued to stay ahead of global market trends, enhancing both technology and product

positioning and strengthening Wah Hong’s market presence.

The following is the brief report of 2025 annual business results, 2026 annual business plan, future
company development, the impact from external competition, regulatory environment and the overall

economic environment:

1. 2025 Business Report
(1) Implementation results of the business plan
Unit: NTS$ thousand

Difference
Item 2025 2024 Amount o
Operating revenue - net 7,136,485| 7,512,293 (375,808) -5.00%
Operating costs 6,033,647| 6,413,888 (380,241)| -5.93%
Gross profit 1,102,838] 1,098,405 4,433 0.40%
Operating expenses 796,124 861,512 (65,388)] -7.59%
Operating income 306,714 236,893 69,821  29.47%
Non-operating income and expenses 18,651 225,035 (206,384)| -91.71%
Profit before income tax 325,365 461,928 (136,563)| -29.56%
Income tax expenses (101,896)| (150,622) 48,726| -32.35%
Net profit for the year 223,469 311,306 (87,837)| -28.22%




(2) Budget execution: The Company did not publish 2025 financial forecast.
(3) Profitability analysis:
Unit: NTS$ thousand

Year Financial information for the latest 5 years
. 2021 2022 2023 2024 2025
Analysis item
Return on assets (%) 5.23 3.56 3.36 4.60 3.40
Return on equity (%) 11.08 6.69 5.18 6.82 4.72
Percentage of net profit
Profitability befqre tax to the paid-in 71.45 42.3 29.10 46.19 32.54
capital (%)
Net profit rate (%) 4.17 3.09 2.95 4.14 3.13
Earnings per share
4. 2. 2. .04 2.1
(NTS) 39 66 05 3.0 8

(4) Financial revenue and expenditure
The Company booked operating revenue of NT$7,136,485 thousand in 2025, operating cost
of NT$6,033,647 thousand, operating gross profit of NT$1,102,838 thousand, operating
expenses of NT$796,124 thousand, operating income of NT$306,714 thousand, non-
operating income and expenses of NT$18,651 thousand, profit before income tax of
NT$325,365 thousand, and profit after income tax of NT$223,469 thousand.

(5) Research and development

A. 2025 Research and development expenditures
Unit: NT$ thousand

Item 2024 2025
R&D expenditure 220,278 235,275
Operating revenues 7,512,293 7,136,485
R&D expenditure / Operating revenue % 2.93% 3.30%

B. Future product development direction
Recently, the strategic direction of the Taiwanese government has centered on sustaining
macroeconomic stability, promoting industrial transformation, and reinforcing the
resilience of key supply chains. In response to global technology trends, international
supply chain restructuring, and geopolitical uncertainties, these initiatives act as policy
guidelines for mid- to long-term corporate operations. National development plans
continue to prioritize semiconductors, Al, ICT, and high-value manufacturing as key
industries for strategic growth. Closely linked to the materials, components, and process
technology focus of the upstream optoelectronics industry, this policy direction enables
Wah Hong to pursue high-value-added solutions, technical differentiation, and quality
upgrades, while promoting the adoption of emerging technologies in manufacturing and
R&D to facilitate smart manufacturing and materials optimization and improve process
efficiency. Moreover, Wah Hong actively engages in cross-domain development and
investment, including the semiconductor supply chain, high-end PCB materials, high-

-9 .



capacity drone battery cells, and medical equipment assembly and sales, thereby
diversifying our product offerings and creating new growth opportunities.
2. 2025 Business plan outline

(1) Impact from external competitive environment, regulatory environment, and overall
macroeconomic environment

A. External competitive environment

Compared with the competitors, Wah Hong has economies of scale, and large-scale
production can reduce long-term average costs over time. In addition, Wah Hong has
more diversified products (customized coating technologies, functional materials,
thermal conduction, and semiconductor components, etc.) than our competitors in the
optoelectronics industry, which allows us to expand into different areas of the industry
to seize market opportunities and engage in collaborative R&D with more potential
partners.

Therefore, diversifying our business operations and sales channels, strengthening our
customized and differentiated marketing strategies, and providing products that match
industry trends and market demands have always been our goals.

B. Regulatory environment

In recent years, there have been certain standards and regulations regarding sustainable
development and ESG issues in the world. In accordance with the requirements of the
competent authorities and laws and regulations, in addition to obtaining international
management system standard certifications such as ISO 9000, 14001, 50001, 27001,
14064-1, 45001, and IATF16949, Wah Hong has also completed the setup of air
pollution prevention equipment and wastewater treatment systems. The Company’s
products comply with relevant laws and regulations and international standards, such as
EU RoHS, halogen-free and flame-resistant standards, and many plastic products have
obtained UL or SGS certification without any hazardous substances, minimizing their
environmental impact.

C. Macro economic environment

In 2026, Al, low-carbon sustainability, smart cities, and high-end display applications
have emerged as the primary growth drivers of the global optoelectronics industry. The
market is transitioning from traditional consumer display products to advanced, high-
value applications such as Micro LED, Mini LED, E-paper, and optical communications.
This shift is driving the industry value chain toward "greater added value". TrendForce
reports that the optimization of Micro LED technology and costs by leading brands and
panel manufacturers will expand the global LED display market to an estimated
US$8.105 billion by 2026. Micro and Mini LED technologies serve as the main

momentum behind this expansion. TrendForce also forecasts that the global e-paper
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market scale is expected to reach US$20.34 billion (about NT$662.4 billion) in 2026.
This growth is primarily driven by Electronic Shelf Labels (ESL), e-readers, smart city
signage, and low-carbon advertising solutions. Research also points out that e-paper
displays are projected to grow at a CAGR of more than 14.5% from 2024 to 2032,
making it one of the fastest-growing display technologies available today.

In addition, the Functional Material Division has introduced low-carbon, eco-friendly
BMC materials. The promotion of this eco-friendly BMC material marks both a
technical upgrade in materials engineering and a strategic step toward advancing
corporate sustainability. The adoption of low-VOC, recyclable, and low-carbon BMC
materials, coupled with a low-energy one-step manufacturing process, effectively
lowers carbon emissions throughout the product's life cycle. This approach supports
global net-zero goals while enhancing the Company’s long-term competitiveness in

ESG and the green supply chain.

(2) Specific policies and business strategies

A. Customized coating materials:

B.

(A) High-hardness explosion-proof films: Engineered for Al notebooks to significantly
improve structural durability and safety.

(B) PCB Material Processing: Collaborate with top-tier manufacturers to advance high-
end PCB material processing and diversify cross-sector applications.

(C) Customized composite optical films: Focused on medical and e-sports 3D display
applications to develop high-value-added solutions through functional
differentiation.

(D) Composite release films: Develop high-performance thermal and UV-release films
featuring high heat resistance and versatile functionalities with customers for
advanced semiconductor packaging, designed to meet the sophisticated needs of
high-end processing.

Functional materials:

(A) DAP materials product line: Used in EV power frames, BMS housings, and OBC
fast-charging modules for AC-DC charging piles (UL CTI 900V certified), along
with applications in 5G network filters and transformer encapsulation.

(B) UP materials product line: Used in EV motor rotor packaging and smart metering
systems (smart city infrastructure).

(C) Battery modules: High-capacity modules (>300Wh/kg) for military and industrial
drones.

(D) BMC materials: Low-carbon, eco-friendly BMC with a focus on heterogeneous

molding and modular assembly.
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The above concludes Wah Hong’s 2025 operating results and future development strategies.
Looking ahead, the Company will continue to expand its products, technologies and
distribution channels, establish long-term partnership based on mutual growth and prosperity
with customers and suppliers, and achieve the four major missions of developing new
technologies, producing forward-looking materials, protecting environment, and fulfilling

social responsibilities.

Chairman: President: Chief Accounting Officer:
Tsuen-Hsien, Chang Chih-Ming, Lin Hui-Jung, Chang-Chien
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Attachment 2

Auditing Committee’s Audit Report

The Board of Directors submitted the Company’s business report, financial
statements, and profit distribution proposal for the year 2025. The financial
statements have been audited by CPA Chiu-Yen, Wu and CPA Tzu-Yuan, Chang
of Deloitte & Touche and an audit report has been issued. The aforementioned
business report, financial statements, and profit distribution proposal have been
audited by our Audit Committee, and no discrepancies have been found. Therefore,
in accordance with relevant regulations of the Securities and Exchange Act and

the Company Act, this report is hereby submitted for your review.

Wah Hong Industrial Corporation

Auditing Committee Convener: Liang-Chien, Li

March 10, 2026

- 13 -



Attachment 3

INDEPENDENT AUDITORS’ REPORT

The Board of Directors and Shareholders
Wah Hong Industrial Corporation

Audit Opinion

We have audited the accompanying individual financial statements of Wah Hong Industrial
Corporation (the “Company”), which comprise the balance sheets as of December 31, 2025 and
2024, and the statements of comprehensive income, changes in equity and cash flows for the
years then ended, and the notes to the individual financial statements, including a summary of
significant accounting policies.

In our opinion, the said individual financial statements were prepared, in all material respects, in
accordance with the Regulations Governing the Preparation of Financial Reports by Securities
Issuers, and present fairly and sufficiently the position of the Company as of December 31, 2025
and 2024, and its performance and its cash flows for the years then ended.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation
of Financial Statements by Certified Public Accountants and Standards on Auditing of the
Republic of China. Our responsibilities under those standards are further described in the
Auditors’ Responsibilities for the Audit of the individual financial statements section in our
report. We are independent of the Company in accordance with The Norm of Professional Ethics
for Certified Public Accountant of the Republic of China, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the individual financial statements for the year ended December 31,
2025. These matters were addressed in the context of our audit of the individual financial
statements as a whole, and in forming our opinion thereon, and we do not provide as separate

opinion on these matters.
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The key audit matter of the Company’s individual financial statements for the year ended
December 31, 2025 is discussed as follows:

Occurrence of revenue from specific customers

The main revenue of the Company comes from the sales of LCD optical materials and other
products. As the sales revenue from specific customers had a significant increase compared with
the previous year, the auditor regards the authenticity of the sales revenue of these specific
customers as a key audit item in accordance with the provisions of auditing standards on
presupposing revenue as a significant risk.

For the revenue-recognition accounting policies, please refer to Note IV of the financial report.

The main audit procedures that we performed to address the occurrence of the revenue from

specific customers were as follows:

I.  We understood and tested the design and operating effectiveness of the internal controls
relevant to shipment and revenue recognition.

II. Obtain detailed information on sales revenue from specific customers and select appropriate
samples, review the documents such as shipment declaration or receipt, and check the proof
of receipt of payment and whether it is consistent with the target of the shipment to confirm
that the revenue has actually occurred.

Responsibilities of Management and Those Charged with Governance for the Individual

Financial Statements

Management is responsible for the preparation and fair presentation of the individual financial

statements in accordance with the Regulations Governing the Preparation of Financial Reports

by Securities Issuers, and for such internal control as management determines is necessary to
enable the preparation of the parent only financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the individual financial statements, management is responsible for assessing the

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis of accounting unless management either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance (including members of the Audit Committee) are responsible for

overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Individual Financial Statements

Our objectives are to obtain reasonable assurance about whether the individual financial

statements as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
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assurance, but is not a guarantee that an audit conducted in accordance with the Standards on

Auditing of the Republic of China will always detect any material misstatement in the individual

statements. Misstatements may be a result of fraud or error. Misrepresentation of individual

amounts or aggregated amounts is considered material if it can reasonably be expected to affect

economic decisions made by users of financial statements.

As part of an audit in accordance with the auditing standards generally accepted in the Republic

of China, we exercise professional judgment and maintain professional skepticism throughout

the audit. We also:

L

IL

IIL

IV.

VL

Identify and assess the risks of material misstatement of the individual financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or go beyond the internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’ s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’ s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors’ report to the related disclosures in the individual
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the individual financial statements,
including the disclosures, and whether the individual financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Company to express an opinion on the individual

financial statements. We are responsible for the direction, supervision and performance of
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the audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the individual financial statements for the
year ended December 31, 2025 and are therefore the key audit matters. We describe these matters
in our auditors’ report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.

The engagement partners on the audits resulting in this independent auditors’ report are

Chiu-Yen, Wu and Tzu-Yuan, Chang.

Deloitte & Touche
Taipei, Taiwan
Republic of China
March 10, 2026

Notice to Readers

The accompanying individual financial statements are intended only to present the individual
financial position, financial performance and cash flows in accordance with accounting
principles and practices generally accepted in the Republic of China and not those of any other
Jurisdictions. The standards, procedures and practices to audit such individual financial
statements are those generally applied in the Republic of China.

For the convenience of readers, the independent auditors’ report and the accompanying
individual financial statements have been translated into English from the original Chinese
version prepared and used in the Republic of China. If there is any conflict between the English
version and the original Chinese version or any difference in the interpretation of the two
versions, the Chinese-language independent auditors’ report and individual financial statements
shall prevail.
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WAH HONG INDUSTRIAL CORP.
INDIVIDUAL BALANCE SHEETS
DECEMBER 31, 2025 AND 2024

(In Thousands of New Taiwan Dollars)

December 31, 2025 December 31, 2024
Code Assets Amount % Amount %
Current assets
1100 Cash and cash equivalents (Notes IV and VI) $ 339247 5 $ 252319 4
1110 Financial assets at fair value through profit or loss — current
(Notes I'V and VII) 98,849 2 103,513 2
1150 Notes receivable (Notes IV, IX and XX) 27,735 - 25,887 -
1170 Accounts receivable, net (Notes IV, IX and XX) 588,581 10 611,260 10
1180 Accounts receivable — related parties
(Notes I'V, IX, XX and XXVII) 557,854 9 653,395 10
1200 Other receivables (Note XXVII) 11,863 - 21,502 -
130X Inventories (Notes IV and X) 315,819 5 273,679 4
1479 Other current assets 7.883 - 5,448 -
11XX Total current assets 1.947.831 _ 31 1.947.003 30
Non-current assets
1510 Financial assets at fair value through other comprehensive income
(Notes I'V and VIII) 732,645 12 841,834 13
1550 Investments accounted for using equity method (Notes IV and XI) 2,947,707 48 3,008,263 47
1600 Property, plant and equipment
(Notes IV, XTI, XXVII, XXVIII and XXIX) 504,433 8 514,037 8
1755 Right-of-use assets (Notes I'V and XIIT) 6,298 - 11,109 -
1780 Other intangible assets 45,599 1 40,353 1
1840 Deferred tax assets (Notes IV and XXII) 26,176 - 30,632 1
1920 Refundable deposits 2,156 - 3,245 -
1990 Other non-current assets 389 - 892 -
15XX Total non-current assets 4.265.403 69 4.450.365 70
IXXX Total $ 6.213.234 _100 $ 6.397.368 _100
Code Liabilities and equity
Current liabilities
2100 Short-term borrowings (Note XIV) $ 274963 4 $ 186,779 3
2120 Financial liabilities at fair value through profit or loss - current
(Notes I'V and VII) 203 - 782 -
2170 Accounts payable (Note XV) 409,289 7 457,550 7
2180 Accounts payables to related parties (Notes XV and XXVII) 24,545 - 22,299 -
2219 Other payables (Note XVI) 359,449 6 361,868 6
2280 Lease liabilities — current (Notes IV and XIIT) 3,194 - 8,905 -
2230 Current tax liabilities (Notes IV and XXII) 35,844 1 23,931 1
2399 Other current liabilities (Notes IV and XX) 8.731 - 9.578 -
21XX Total current liabilities 1,116.218 _ 18 1,071.692 _ 17
Non-current liabilities
2540 Long-term borrowings (Notes XVII and XXVIII) 439,714 7 490,736 8
2570 Deferred tax liabilities (Notes I'V and XXII) 92,834 2 123,233 2
2580 Lease liabilities — non-current (Notes IV and XIII) 3,191 - 2,506 -
2640 Net defined benefit liabilities (Notes IV and XVIII) 5,883 - 10,533 -
2645 Guarantee deposits received - - 439 -
25XX Total non-current liabilities 541,622 9 627.447 _10
2XXX Total liabilities 1.657.840 _27 1.699.139 _27
Equity (Note XIX)
3100 Share capital 1,000,044 _ 16 1,000,044 _ 15
3200 Capital surplus 1,994,505 32 2.024.506 _ 32
Retained earnings
3310 Legal reserve 548,784 9 517,979 8
3320 Special reserve 181,614 3 343,151 5
3350 Unappropriated earnings 1.075.467 _ 17 861.472 _ 14
3300 Total retained carnings 1,805.865 _ 29 1.722.602 27
3400 Other equity (___245.020) (4 ( 48.923) (1)
3IXXX Total equity 4,555,394 73 4,698,229 _73
Total $ 6213234 _100 $ 6.397.368 _100

The accompanying notes are an integral part of the individual financial statements.
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WAH HONG INDUSTRIAL CORP.
INDIVIDUAL STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024

(In Thousands of New Taiwan Dollars, Except Earnings Per Share)

2025 2024
Code Amount 9% Amount 9%
4100  Operating revenue
(Notes IV, XX and XXVII) $3,724,938 100 $3,819,744 100
5110  Operating costs
(Notes X, XXI and XXVII) 3.190.091 85 3.274.128 86
5900  Gross profit 534,847 15 545,616 14
5910  Unrealized gross profit of
associate company ( 7,876) - ( 10,133) -
5920  Realized gross profit of
associate company 10.482 - 13.862 -
5950  Realized gross profit 537.453 15 549.345 14
Operating expenses
(Notes IX and XXI)
6100 Selling and marketing
expenses 96,473 3 103,897 3
6200 General and administrative
expenses 216,209 6 249,194 6
6300 Research and development 165,289 4 148,460 4
6450 Expected credit impairment
loss (reversal of benefits) 496 - ( 179) -
6000 Total operating expenses 478.467 13 501.372 13
6900  Operating income 58.986 2 47.973 1
Non-operating income and
expenses
(Notes XXI and XXVII)
7100 Interest revenue 2,907 - 4,001 -
7010 Other revenue 79,281 2 75,437 2
7020 Other gains and losses ( 12,255) - 41,751 1
7050 Finance costs ( 37,675) (1) ( 59,093) (1)
7070 Share of profits of
subsidiaries and
associates accounted for
using the equity method 168.317 4 223.997 6
7000 Total non-operating
income and expenses 200,575 5 286.093 8
(Continued)
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(Continued from previous page)

2025

2024

Code Amount

Amount %

7900  Profit before income tax $

7950  Income tax expense
(Notes IV and XXII) (

259,561

41.413)

(

$ 334,066 9

32.945) (__1)

8200  Net profit for the year

218.148

301.121 8

Other comprehensive income
(loss) (Notes XVIII, XIX and
XXII)
8310 Items that will not be
reclassified subsequently to
profit or loss:
8311 Remeasurement of defined
benefit plans (
8316 Unrealized gain (loss) on
investments in equity
instruments designated as
at fair value through other
comprehensive income (
8349 Income tax relating to items
that will not be reclassified
subsequently to profit or
loss

542)

155,362)

108

4)

10,902 -

157,220 4

2.181)

155.796)

165.941 4

8360 Items that may be reclassified
subsequently to profit or loss
8361 Exchange differences on
translation of the financial
statements of foreign
operations (
8380 Share of other
comprehensive gain (loss)
of subsidiaries accounted
for using the equity method  (
8399 Income tax relating to items
that may be reclassified

3,716)

47,203)
10.184

1)

1,835 -

169,426 5
34252) (__1)

40.735)

137.009 4

8300 Other comprehensive gain
(loss) for the year, net of
income tax (

196.531)

J)

302,950 8

8500  Total comprehensive income for
the year $

21,617

1

$ 604.071 16

Earnings per share
(Note XXIII)
9710 Basic
9810 Diluted

q
q
=

£

> 2.18
2.15

q
=
q

> 3.04

> 2.99

The accompanying notes are an integral part of the individual financial statements.
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Code

Al
B1
B3
B5
C7
¢l5
D1

D3

D5

N1
Z1

B1
B3
B5
C7
C15
D1

D3

D5

Z1

Balance at January 1, 2024

Appropriation of 2023 earnings (Note XIX)
Legal reserve
Reversal of special reserve
Cash dividends to shareholders

Changes in associates accounted for using
equity method (Note XI)
Distribution of cash dividends from capital
reserves (Note XIX)
Net profit for the year ended December 31,
2024
Other comprehensive income (loss) for the
year ended December 31, 2024, net of
income tax
Total comprehensive income (loss) for the
year ended December 31, 2024
Share-based payment (Note XXIV)
Balance at December 31, 2024
Appropriation of 2024 earnings (Note XIX)
Legal reserve
Special reserve
Cash dividends to shareholders

Changes in associates accounted for using
equity method (Note XI)

Distribution of cash dividends from capital
reserves (Note XIX)

Net profit for the year ended December 31,
2025

Other comprehensive income (loss) for the
year ended December 31, 2025, net of
income tax

Total comprehensive income (loss) for the
year ended December 31, 2025

Balance at December 31, 2025

WAH HONG INDUSTRIAL CORP.
INDIVIDUAL STATEMENTS OF CHANGES IN EQUITY
FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024

Other equity

(In Thousands of New Taiwan Dollars)

Exchange Unrealized gain
differences on (loss) on
translation of  financial assets
Retained earnings the financial at fair value
statements of through other
Unappropriated foreign comprehensive
Share capital ~ Capital surplus  Legal reserve  Special reserve earnings operations income Total Treasury stock Total equity
$ 1.000.044 $ 2.048.734 $ 497.824 $ 368.706 $  666.247 ($_284391) ($§_ 58761) (8§ 343.152) (S$__ 40.228) $ 4.198.175
- - 20,155 - ( 20,155) - - - - -
- - - ( 25,555) 25,555 - - - - -
- - - - ( 118.224) - - - - 118.224)
- - 20.155 ( 25.555) ( 112.824) - - - - 118.224)
- - - - ( 1.793) - - - - 1.793)
- ( 29.556) - - - - - - - 29.556)
- - - - 301,121 - - - - 301,121
- - - - 8.721 137.009 157.220 294,229 - 302,950
- - - - 309.842 137.009 157.220 294.229 - 604.071
- 5.328 - - - - - - 40.228 45.556
1.000.044 2.024.506 517.979 343.151 861.472 ( 147.382) 98.459 ( 48.923) - 4.698.229
- - 30,805 - 30,805) - - - - -
- - - ( 161,537) 161,537 - - - - -
- - - - ( 130,006 ) - - - - 130,006 )
- - 30.805 ( 161.537) 726 - - - - 130,006 )
- - - - ( 4.445) - - - - 4.445)
- ( 30,001) - - - - - - - 30.001)
- - - - 218,148 - - - - 218,148
- - - - ( 434) ( 40.735) ( 155.362) ( 196.097) - 196.531)
- - - - 217.714 ( 40.735) ( 155.362) ( 196.097) - 21.617
$ 1,000,044 $ 1,994,505 $ 548784 $ 181614 $ 1.075.467 (8 _188.117) (§__ 56.903) ($§_245.020) $ - $ 4,555,394

The accompanying notes are an integral part of the individual financial statements.
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Code

A10000
A20010
A20100
A20200
A20300

A20400

A20900
A21200
A21300
A21900

A22400

A22500

A23700
A23900

A24000
A24100

A30000
A31130
A31150
A31180
A31200
A31230
A32150
A32180
A32230
A32240
A33000
A33100
A33200
A33300
A33500
AAAA

(Continued)

WAH HONG INDUSTRIAL CORP.
INDIVIDUAL STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024

Cash flows from operating activities

Profit before income tax
Adjustments for:
Depreciation expense
Amortization expense
Expected credit impairment loss
(reversal of benefits)

Net loss (gain) on financial assets at fair

value through profit or loss

Finance costs

Interest revenue

Dividend revenue

Employee stock option compensation
cost

Share of profits of subsidiaries and
associates accounted for using the
equity method

Net gain on disposal of property, plant

and equipment

Inventory recovery benefits

Unrealized gross profit of associate
company

Realized gross profit of associate
company

Unrealized net loss (gain) on foreign
exchange

Changes in operating assets and liabilities

Notes receivable
Accounts receivable
Other receivables
Inventories
Other current assets
Accounts payable
Other payables
Other current liabilities
Net defined benefit liabilities
Cash generated from operations
Interest received
Dividends received
Interest paid
Income tax paid
Net cash generated from operating
activities

- 22 -

(In Thousands of New Taiwan Dollars)

2025 2024
$259,561 $334,066
73,250 76,557
41,763 35,590
496 ( 179)

4,085 ( 19,995)
37,675 59,093

( 2,907) ( 4,001)
( 39,622) ( 37302)
. 5,328

( 168,317) ( 223,997)
( 1019) ( 1096)
( 2,804) ( 2,410)
7,876 10,133

( 10,482) ( 13,862)
( 51,819) 40,028
( 1,848) ( 906)
117,725 184,079

(  338) ( 6,066)
( 39,336) ( 7L719)
( 2,435) 11,427
( 46,016) ( 37.347)
( 5,047) 41,340
( 847) ( 180)
(__5.192) (__5.638)
164,402 372,943
2,907 4,001
39,599 36,939

( 38,776) ( 60,410)
(__45.151) (__69.969)
122.981 283.504



(Continued from previous page)

Code

B00010

B02700
B02800

B03800
B04500
B07600

BBBB

C00100

C00500

C03100
C04020

C04500
C05100
C09900

ccce

EEEE

E00100

E00200

Cash flows from investing activities
Purchase of financial assets at fair value
through other comprehensive income
Payments for property, plant and equipment
Proceeds from disposal of property, plant
and equipment
Decrease (increase) in refundable deposits
Acquisitions of intangible assets
Cash Dividend on acquisition of
subsidiaries
Net cash inflows from investing
activities

Cash flows from financing activities

Increase (decrease) in short-term
borrowings

Increase (decrease) in short-term notes
payable

Decrease in guarantee deposits received

Repayment of the principal portion of lease
liabilities

Cash dividends

Transfer of treasury stocks to employees

Refund of stock capital from capital
reduction of subsidiaries

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of
the year

Cash and cash equivalents at the end of the
year

2025 2024
($ 46,173) $ -
(50,043) ( 43,826)
309 405
1,089 5

( 46,507) ( 47.375)
186,826 388.170
45,501 297.379
88,248 ( 596,517)

3 ( 170,000)

(  439) ( 438)
( 9356) ( 9.094)
( 160,007) ( 147,781)
. 40,228

: 325.088
(__81.554) (_358.514)
86,928 22,369
252.319 229.950
$339.247 $252.319

The accompanying notes are an integral part of the individual financial statements.
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INDEPENDENT AUDITORS’ REPORT

The Board of Directors and Shareholders
Wah Hong Industrial Corporation

Audit Opinion

We have audited the accompanying consolidated financial statements of Wah Hong Industrial
Corporation (the “Company”) and its subsidiaries (collectively referred to as the “Group”),
which comprise the consolidated balance sheets as of December 31, 2025 and 2024, and the
consolidated statements of comprehensive income, changes in equity and cash flows for the
years then ended, and the notes to the consolidated financial statements, including a summary of
significant accounting policies (collectively referred to as the “consolidated financial
statements”).

In our opinion, the accompanying consolidated financial statement present fairly, in all material
respects, the consolidated financial position of the Group as of December 31, 2025 and 2024,
and its consolidated financial performance and its consolidated cash flows for the years then
ended in accordance with the Regulations Governing the Preparation of Financial Reports by
Securities Issuers and the International Financial Reporting Standards (IFRS), International
Accounting Standards (IAS), IFRIC Interpretations (IFRIC), and SIC Interpretations (SIC)
endorsed and issued into effect by the Financial Supervisory Commission of the Republic of
China.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation
of Financial Statements by Certified Public Accountants and Standards on Auditing of the
Republic of China. Our responsibilities under those standards are further described in the
Auditors” Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with The Norm of Professional Ethics for
Certified Public Accountant of the Republic of China, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion.
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Key Audit Matters

Key audit matters are those CPA’s professional judgments, which are also the most significance
matters in our audit of the consolidated financial statements for the year ended December 31,
2025. These matters were addressed in the context of our audit of the consolidated financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

The key audit matter identified in the Group’s consolidated financial statements for the year
ended December 31, 2025 is discussed as follows:

Occurrence of revenue from specific customers

The main revenue of the Group comes from the sales of LCD optical materials and other
products. As the sales revenue from specific customers had a significant increase compared with
the previous year, the auditor regards the authenticity of the sales revenue of these specific
customers as a key audit item in accordance with the provisions of auditing standards on
presupposing revenue as a significant risk.

For the revenue-recognition accounting policies, please refer to Note IV of the financial report.

The main audit procedures that we performed to address the occurrence of the revenue from

specific customers were as follows:

L We understood and tested the design and operating effectiveness of the internal controls
relevant to shipment and revenue recognition.

II. Obtain detailed information on sales revenue from specific customers and select
appropriate samples, review the documents such as shipment declaration or receipt, and
check the proof of receipt of payment and whether it is consistent with the target of the
shipment to confirm that the revenue has actually occurred.

Other Matter

We have also audited the parent company - Wah Hong Industrial Corporation’s financial report

as of and for the years ended December 31, 2025 and 2024 on which we have issued an

unmodified opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated

Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial

statements in accordance with the Regulations Governing the Preparation of Financial Reports

by Securities Issuers, the IFRS, IAS, IFRIC, SIC endorsed and issued into effect by the Financial

Supervisory Commission of the Republic of China, and for such internal control as management

determines is necessary to enable the preparation of consolidated financial statements that are
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free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the

Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and accounting principles adopted for going concern basis, unless management either

intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance, including the audit committee, are responsible for overseeing

the Group’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial

statements as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditors’ report that includes our opinion. Reasonable confidence is high confidence, but
there is no guarantee that the audit work performed in accordance with the auditing standards
will be able to detect material misrepresentations in the consolidated financial report.

Misstatements may be a result of fraud or error. Misrepresentation of individual amounts or

aggregated amounts is considered material if it can reasonably be expected to affect economic

decisions made by users of consolidated financial statements.

As part of an audit in accordance with the auditing standards generally accepted in the Republic

of China, we exercise professional judgment and maintain professional skepticism throughout

the audit. We also:

L. Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error. Implement an appropriate countermeasures
based on the assessment of risk design; and to obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or go beyond the
internal control.

II.  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Group’s internal control.

III. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

IV. Regarding the appropriateness of the going concern that management adopted, whether a
material uncertainty exists related to events or conditions that may cast significant doubt

on the Group’s ability to continue as a going concern, we have to make a conclusion
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according to the evidence audited. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors’ report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions might cause the Group to cease the
continue as a going concern.

V. Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

VL. Obtain sufficient and appropriate audit evidence regarding the financial information of
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those

matters that were of most significance in the audit of the consolidated financial statements for the

year ended December 31, 2025 and are therefore the key audit matters. We describe these
matters in our auditors’ report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be

expected to outweigh the public interest benefits of such communication.
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The engagement partners on the audits resulting in this independent auditors’

report are Chiu-Yen, Wu and Tzu-Yuan, Chang.

Deloitte & Touche
Taipei, Taiwan
Republic of China
March 10, 2026

Notice to Readers

The accompanying consolidated financial statements are intended only to present the
consolidated financial position, financial performance and cash flows in accordance with
accounting principles and practices generally accepted in the Republic of China and not those of
any other jurisdictions. The standards, procedures and practices to audit such consolidated
financial statements are those generally applied in the Republic of China.

For the convenience of readers, the independent auditors’ report Oand the accompanying
consolidated financial statements have been translated into English from the original Chinese
version prepared and used in the Republic of China. If there is any conflict between the English
version and the original Chinese version or any difference in the interpretation of the two
versions, the Chinese-language independent auditors’ report and consolidated financial
statements shall prevail.
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WAH HONG INDUSTRIAL CORPORATION AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS
DECEMBER 31, 2025 AND 2024

(In Thousands of New Taiwan Dollars)

December 31, 2025 December 31, 2024
Code Assets Amount % Amount %
Current assets
1100 Cash and cash equivalents (Notes IV and VI) $ 1,174,252 16 $ 1,061,762 14
1110 Financial assets at fair value through profit or loss — current
(Notes IV and VII) 241,761 3 245,114 3
1150 Notes receivable (Notes IV, IX and XXIIT) 484,986 7 395,111 5
1170 Accounts receivable, net (Notes IV, IX, XXIII and XXX) 2,186,004 30 2,502,314 32
1200 Other receivables, net (Notes I'V, IX, and XXX) 15,046 = 27,952 =
1220 Current tax assets (Notes I'V and XXV) 2,510 - 2,563 -
130X Inventories (Notes I'V and X) 797,224 11 845,992 11
1476 Other financial assets (Notes XIIT and XXXT) 139,435 2 197722 2
1479 Other current assets 27.136 - 39.691 1
11XX Total current assets 5.068.354 69 5.298.221 __68
Non-current assets
1517 Financial assets at fair value through other comprehensive income -
non-current (Notes IV and VIIT) 739,951 10 849,140 11
1550 Investments accounted for using equity method (Notes I'V and XII) 4,441 - - -
1600 Property, plant and equipment (Notes IV, XV, XXXT and XXXII) 1,300,948 18 1,392,711 18
1755 Right-of-use assets (Notes IV and XVTI) 126,212 2 152,092 2
1780 Other intangible assets (Note IV) 52,915 1 50,997 1
1840 Deferred tax assets (Notes IV and XXV) 40,915 - 47,238 -
1920 Refundable deposits 27,171 o 26,197 -
1990 Other non-current assets 390 I 892 -
15XX Total non-current assets 2,292,943 _ 31 2.519.267 __ 32
IXXX Total $ 7.361.297 _100 $ 7.817.488 _100
Code Liabilities and equity
Current liabilities
2100 Short-term borrowings (Note XVII) $ 347227 5 $ 189,004 2
2120 Financial liabilities at fair value through profit or loss — current
(Notes IV and VII) 203 - 782
2150 Notes payable (Note XVIII) 218,727 3 254,493 3
2170 Accounts payable (Notes XVIII and XXX) 883,875 12 1,227,558 16
2200 Other payables (Note XIX) 518,402 i/ 529,181 i
2230 Current tax liabilities (Notes IV and XXV) 49,991 1 44,390 1
2280 Lease liabilities - current (Notes IV and XVT) 42,845 - 31,494 -
2399 Other current liabilities (Note XXIIT) 19,635 - 18,178 -
21XX Total current liabilities 2,080,905 28 2,295.080 29
Non-current liabilities
2540 Long-term borrowings (Notes XX and XXXT) 462,072 6 490,736 6
2570 Deferred tax liabilities (Notes IV and XXV) 94,869 2 124,886 2
2580 Lease liabilities - non-current (Notes IV and XVT) 51,648 1 80,718 1
2640 Net defined benefit liabilities (Notes IV and XXT) 5,883 - 10,533 -
2645 Guarantee deposits received 1,526 - 1,409 -
25XX Total non-current liabilities 615,998 _9 708,282 _9
2XXX Total liabilities 2.696.903 _ 37 3.003.362 38
EQUITY ATTRIBUTABLE TO OWNERS OF THE COMPANY
(Note XXII)
3100 Share capital 1,000,044 14 1,000,044 13
3200 Capital surplus 1,994,505 o7 2,024,506 26
Retained earnings
3310 Legal reserve 548,784 7 517,979 i
3320 Special reserve 181,614 2 343,151 4
3350 Unappropriated earnings 1.075.467 15 861.472 B
3300 Total retained earnings 1,805,865 _ 24 1,722.602 22
3400 Other equity (___245.020) (__3) ( 48.923) (1)
31XX Total equity attributable to owners of the Company 4,555,394 62 4,698,229 60
36XX NON-CONTROLLING INTERESTS (Note XXIT) 109,000 _ 1 115,897 _ 2
3XXX Total equity 4.664.394 63 4.814.126 __62
Total $ 7.361.297 _100 $ 7.817.488 _100

The accompanying notes are an integral part of the consolidated financial statements
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WAH HONG INDUSTRIAL CORPORATION AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024
(In Thousands of New Taiwan Dollars, Except Earnings Per Share)

2025 2024
Code Amount % Amount %

4100  Operating revenue

(Notes IV, XXIII and

XXX) $ 7,136,485 100 $ 7,512,293 100
5110 Operating costs

(Notes X, XXIV and XXX) 6.033.647 85 6.413.888 85
5900  Gross profit 1,102,838 15 1,098.405 15

Operating expenses

(Notes IX and XXIV)
6100 Selling and marketing

expenses 196,306 3 211,355 3
6200 General and administrative

expenses 365,374 5 411,147 6
6300 Research and development 235,275 3 220,278 3
6450 Expected credit impairment

loss (reversal of benefits) ( 831) - 18,732 -
6000 Total operating expenses 796,124 11 861,512 12
6900  Operating income 306,714 4 236.893 3

Non-operating income and

expenses (Note XXIV)
7100 Interest revenue 18,939 - 24,265 -
7010 Other revenue 62,833 1 56,398 1
7020 Other gains and losses ( 19,255) - 211,666 3
7050 Finance costs ( 42,752) (1) ( 63,789) ( 1)
7060 Share of profit and loss of

affiliated enterprises

recognized by equity

method ( 1.114) - ( 3.505) -
7000 Total non-operating

income and expenses 18.651 - 225.035 3

7900  Profit before income tax 325,365 4 461,928 6
7950  Income tax expense

(Notes IV and XXV) 101.896 1 150,622 2
8200  Net profit for the year 223.469 3 311,306 4

(Continued)
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(Continued from previous page)

Code

8311
8316

8349

8310

8361

8399

8360
8300

8500

8610
8620
8600

8710
8720
8700

Other comprehensive income
(Notes XXI, XXII and
XXV)

Items that will not be
reclassified subsequently to
profit or loss:

Remeasurement of
defined benefit plans

Unrealized gain (loss) on
investments in equity
instruments designated
as at fair value through
other comprehensive
income

Income tax relating to
items that will not be
reclassified
subsequently to profit or
loss

Items that may be
reclassified subsequently to
profit or loss:

Exchange differences on
translation of the
financial statements of
foreign operations

Income tax relating to
items that may be
reclassified
subsequently to profit or
loss

Other comprehensive
gain (loss) for the year,
net of income tax

Total comprehensive income
for the year

Net profit attributable to:
Owners of the Company
Non-controlling interests

Total comprehensive income
attributable to:
Owners of the Company
Non-controlling interests

(Continued)

2025 2024
Amount 9% Amount 9%

($ 542) - $ 10902 -
( 155362) 2) 157,220 ;.
108 ; 2.181) ’
( 155.796) 2) 165.941 2
( 53.859) 1) 177,214 2
10.184 - 34.252) “
( 43.675) 1) 142.962 2
(___199.471) 3) 308.903 4
$ 23.998 - $  620.209 8
$ 218,148 3 $ 301,121 4
5.321 - 10.185 -
$ 223469 3 $ 311306 4
$ 21.617 - $ 604,071 8
2.381 - 16,138 -
$ 23,998 - $ 620,209 8
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(Continued from previous page)

2025 2024
Code Amount % Amount %
Earnings per share
(Note XXVI)
9710 Basic $ 2.18 $ 3.04
9810 Diluted $ 2.15 $ 2.99

The accompanying notes are an integral part of the consolidated financial statements
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Code
Al

Bl
B5
(@74
C15

D1
D3

D5

c7
C15

D1
D3

D5
0O1

Z1

Balance at January 1, 2024

Appropriation of 2023 earnings (Note XXII)
Legal reserve
Reversal of special reserve
Cash dividends to shareholders

Changes in associates accounted for using equity
method (Note XII)
Distribution of cash dividends from capital
reserves (Note XXII)
Net profit for the year ended December 31, 2024
Other comprehensive income (loss) for the year
ended December 31, 2024, net of income tax
Total comprehensive income (loss) for the year
ended December 31, 2024
Share-based payment (Note XXVII)
Decrease in non-controlling interests (Note
XXIT)
Balance at December 31, 2024
Appropriation of 2024 earnings (Note XXII)
Legal reserve
Reversal of special reserve
Cash dividends to shareholders

Changes in associates accounted for using equity
method (Note XII)

Distribution of cash dividends from capital
reserves (Note XXII)

Net profit for the year ended December 31, 2025

Other comprehensive income (loss) for the year
ended December 31, 2025, net of income tax

Total comprehensive income (loss) for the year
ended December 31, 2025

Decrease in non-controlling interests
(Note XXII)

Balance at December 31, 2025

WAH HONG INDUSTRIAL CORPORATION AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024

Equity Attributable to Owners of the Company

(In Thousands of New Taiwan Dollars)

Other equity
Exchange Unrealized gain
differences on (loss) on

translation of the  financial assets
Retained earnings financial at fair value
statements of through other
Unappropriated foreign comprehensive Non-controlling
Share capital Capital surplus Legal reserve Special reserve earnings operations income Total Treasury stock Total interests Total equity
$ 1.000.044 $ 2.048.734 $  497.824 $ 368.706 $ 666,247 ($ 284391) ($  58761) ($§ 343152) ($_ 40228) $ 4198175 § 112,675 $ 4.310.850
- - 20,155 - 20,155) - - - - - - -
- - - ( 25,555) 25,555 - - - - - - -
- - - - & 118.224) - - - - 118.224 ) - ( 118.224)
- = 20155  ( 25555) (__ 112.824) - - - - 118.224) - (___118224)
- - . = 1.793) - . 5 = 1.793) N 1.793)
5 29.556) n : : 2 5 : : 29.556) T 29.556)
- - - - 301,121 - - - - 301,121 10,185 311,306
- - - - 8.721 137.009 157,220 294.229 - 302,950 5953 308.903
- - - - 309.842 137.009 157.220 204229 - 604.071 16.138 620,209
- 5,328 - - - - - - 40,228 45.556 - 45,556
. . . } - - . . = = q 12916) ( 12.916)
1.000.044 2.024.506 517.979 343.151 861.472 ( 147.382 ) 98.459 ( 48,923 ) - 4.698.229 115.897 4.814.126
. - 30,805 . 30,805) - . - . - . -
- - - ( 161,537 ) 161,537 - - - - - - -
- - - - 130.006 ) - - - - 130.006 ) - ( 130.006 )
- - 30,805 ( 161,537) 726 - - - - 130,006 ) - ( 130,006 )
N N . ¢ 4.445) - - - - 4.445) ¢ 4.445)
= 30,001 ) 5 = . . 5 5 5 30,001 ) - 30,001 )
- B - - 218,148 - B - B 218,148 5321 223,469
- - - - ( 434)  ( 40.735) ( 155362) ( 196,097 ) - 196.531) ( 2940) ( 199.471)
- - - - 217,714 ( 40.735) ( 155362) ( 196,097 ) - 21,617 2.381 23,998
- . 3 = . = 5 3 - - ( 9.278 ) 9.278)
$§ 1,000,044 $ 1,994,505 $§ 548784 $§ 181614 $ 1,075,467 (§ 188.117) ($§_ 56903) (3§ _245020) $ - $ 4555394 § 109,000 $ 4,664,394

The accompanying notes are an integral part of the consolidated financial statements
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WAH HONG INDUSTRIAL CORPORATION AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024

(In Thousands of New Taiwan Dollars)

Code 2025 2024
Cash flows from operating activities

A10000 Profit before income tax $ 325365 $ 461,928
A20010 Adjustments for:
A20100 Depreciation expense 223,817 240,805
A20200 Amortization expense 46,250 42,518
A20300 Expected credit impairment loss

(reversal of benefits) ( 831) 18,732
A20400 Loss (Gain) on financial instruments

at fair value through profit or loss 104 ( 29,616)
A20900 Finance costs 42,752 63,789
A21200 Interest revenue ( 18,939) ( 24.265)
A21300 Dividend revenue ( 39,622) ( 37,302)
A21900 Employee stock option

compensation cost - 5,328
A22300 Share of profit and loss of affiliated

enterprises recognized by equity

method 1,114 3,505
A22500 Net loss on disposal of property,

plant and equipment 2,255 8,428
A23000 Net profit from disposal of

non-current assets held for sale - (  162,701)
A23700 Inventories losses 16,608 13,996
A24100 Unrealized loss on foreign exchange 1,716 40,028
A29900 Others - ( 18)
A30000 Changes in operating assets and liabilities
A31130 Notes receivable ( 90,166) ( 35,028)
A31150 Accounts receivable 317,972 3,753
A31180 Other receivables 16,036 ( 8,487)
A31200 Inventories 33,559 ( 171,474)
A31240 Other current assets 12,557 16,460
A32130 Notes payable ( 35,766) 3,030
A32150 Accounts payable ( 343,683) 138,867
A32180 Other payables ( 20,099) 30,333
A32230 Other current liabilities 1,457 2,687
A32240 Net defined benefit liabilities ( 5.192) ( 5.638)
A33000 Cash generated from operations 487,264 619,658
A33100 Interest received 19,054 24,957
A33200 Dividends received 39,599 36,939
A33300 Interest paid ( 43,730) ( 64,506)
A33500 Income tax paid (__110,272) (__170.,471)
AAAA Net cash generated from operating

activities 391915 446,577
(Continued)
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(Continued from previous page)

Code

B00010

B00100

B00200

B02600

B02700

B02800

B03700

B04500
B06500

BBBB

C00100
C00500
C01600
C03100
C04020
C04500
C05100
C05800
ccece

DDDD

EEEE

E00100

E00200

Cash flows from investing activities

Purchase of financial assets at fair value
through other comprehensive income

Purchase of financial assets at fair value
through profit or loss

Disposal of financial assets at fair value
through profit or loss

Proceeds from disposal of non-current
assets held for sale

Payments for property, plant and
equipment

Proceeds from disposal of property, plant
and equipment

Decrease (increase) in refundable
deposits

Acquisitions of intangible assets

Decrease (increase) in other financial
assets

Net cash inflows (outflows) from
investing activities

Cash flows from financing activities

Increase (decrease) in short-term
borrowings

Decrease in short-term notes payable

Increase in long-term borrowings

Increase (decrease) in guarantee deposits
received

Repayment of the principal portion of
lease liabilities

Cash dividends

Transfer of treasury stocks to employees

Change in non-controlling interests

Net cash used in financing activities

Effect of exchange rate changes on the balance
of cash and cash equivalents

Net increase (decrease) in cash and cash
equivalents

Cash and cash equivalents at the beginning of
the year

Cash and cash equivalents at the end of the
year

2025 2024
(S 46,174) $ -
. ( 169,489)
’ 404,752
. 207,285
( 98428)  ( 119,091)
3,461 8,489
( 1,409) 559
( 48624) ( 50397)
38.287 (___26.028)
(__152.887) 256.080
158,071 ( 599,564)
. ( 170,000)
21,931 -
150 ( 537)
( 38553) ( 42.541)
( 160,007)  ( 147,781)
- 40,228
( 9278)  (___12.916)
(__27.686)  (__933.111)
(__98.852) 109.291
112,490 ( 121,163)
1.061.762 1.182.925
$1,174.252 $1,061,762

The accompanying notes are an integral part of the consolidated financial statements
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Attachment 4

Wah Hong Industrial Corporation
Appropriation of Earnings Schedule

2025
Unit: NT$
Amount
Item
Subtotal Total
Unrflpproprlated earnings at the beginning of a 862.195.564
period
Add: Current net income after tax 218,147,501
Less: Rer.neasur.ement of.deﬁned benefit plans (433,749)
included in retained earnings
Less: Retained earnings due to adjustments to
investments accounted for using equity (4,445,124)
method
Current net profit after tax plus items othgr 213.268.628
than net profit after tax for the current period
Less: Legal reserve (21,326,863)
Less: Special reserve (63,405,373)
Appropriable earnings 990,731,956
Distribution items
Divisions of shareholders -- cash
(distribute NT$ 1.3 per share) (130,005,739)
Unappropriated earnings at the end of a period 860,726,217

Note:

This amount of earnings distribution is the preferential distribution for 2025 earnings.

Chairman: President: Chief Accounting Officer:
Tsuen-Hsien, Chang Chih-Ming, Lin Hui-Jung, Chang-Chien
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Wah Hong Industrial Corporation

Attachment 5

Comparison table of provisions Articles of Incorporation before and after

amendment
] Content Amendment bases
Article No. ,_ ..
Provisions before amendment Provisions after amendment and reasons
Article 23 |If the Company makes a profit |If the Company makes a profit |Text revision.

for the year, it should allocate no
less than 4% as employee
remuneration and no more than
3% as directors remuneration.
But if the Company has
accumulated a deficit, the profit
shall be reserved for deficit

compensation.

No less than 15% of the
employee remuneration in the
preceding paragraph shall be
allocated as compensation for
grassroots employees. Employee
remuneration may be distributed
in the form of shares or cash,
and the recipients of the
payment include employees of
affiliated enterprises who meet
certain conditions.

The preceding two paragraphs

for the year, it should allocate no
less than 4% as employee
remuneration and no more than
3% as directors remuneration.
But if the Company has
accumulated a deficit, the profit
shall be reserved for deficit

compensation. The distribution

of emplovee and director

remuneration shall be resolved

by the Board of Directors and

reported to the shareholders'

shall be implemented by the

resolution of the board of

directors and reported to the

Shareholders’ Meeting.

meeting.

No less than 15% of the
employee remuneration in the
preceding paragraph shall be
allocated as compensation for
grassroots employees. Employee
remuneration may be distributed
in the form of shares or cash,
and the recipients of the payment
include employees of affiliated
enterprises who meet certain
conditions.
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were formulated on June 29,
1973. The 1st amendment was
made on September 29, 1979....
The 45th amendment was made
on May 26, 2022. The 46th
amendment was made on May
26, 2025.

) Content Amendment bases
Article No. . .
Provisions before amendment Provisions after amendment and reasons
Article 28 |The Articles of Incorporation  |The Articles of Incorporation  The date and

were formulated on June 29,

1973. The 1st amendment was
made on September 29, 1979....
The 45th amendment was made
on May 26, 2022. The 46th
amendment was made on May
26,2025. The 47th amendment

was made on May 25. 2026.

number of this
amendment were
added.
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Appendix 1
Wah Hong Industrial Corporation

Rules of Procedure for Meeting of Shareholder
Approved the amendment by Shareholders’ Meeting on May 29, 2023.

Unless otherwise stipulated by laws and regulations, the Shareholders’ Meeting of the Company
shall be conducted in accordance with these rules.

Shareholders or proxies attending the Shareholders’ Meeting shall sign in, and the sign-in
procedures shall be replaced by the sign-in card.

The number of shares represented by the shareholders in session shall be based on the quantity
of shares stated in the attendance cards being submitted, plus the quantity of voting shares cast
in writing or electronic mean. Shareholders or their proxies shall attend a Shareholders’ Meeting
with certifying identification documents to be checked. The Company shall not arbitrarily raise
additional requirements for other certifying documents beyond those showing eligibility to attend
as presented by shareholders. A solicitor soliciting a Power of Attorney shall also take
identification documents for verification.

Unless otherwise provided by law or regulation, the Company’s Shareholders’ Meeting shall be
convened by the board of directors.
Any change in the mode of convention of the Shareholders’ Meeting shall be subject to the
resolution of the Board and shall be made known to the shareholders no later than the scheduled
date of the convention.
In calling for an Annual Shareholders’ Meeting, transmit the notice of meeting, the documents
for power of attorney, and specify the causes of motions for recognition, discussion, election or
relief of the Directors and explanation with compilation into electronic format to MOPS 30 days
prior to the scheduled date of regular session and 15 days prior to the schedule date of special
session. The Company shall also prepare the Shareholders’ Meeting Procedure Handbook and
supplementary information in electronic format for sending to MOPS 21 days prior to the
scheduled date of regular session and 15 days prior to the schedule date of special session. 15
days prior to the schedule date of the Shareholders’ Meeting, the Company shall make available
the aforementioned Procedure Handbook and supplementary information for the viewing of the
shareholders at any time, and exhibit the said documents at the business place of the Company
and the office of the Company entrust professional share registrar and investor service agents.
The Company shall make available the aforementioned Procedure Handbook and supplementary
information for the reference of the shareholders on the day of the meeting of shareholders in
session:
(1) Release at the venue where the physical meeting was held.
(2) Release at the venue where the physical meeting was held, and transmit in electronic file to
the videoconference platform if videoconferencing was simultaneously held.
(3) Transmit in electronic file to the videoconference platform is the session is held via
videoconferencing.
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The reasons for convening a Shareholders’ Meeting shall be specified in the meeting notice and
public announcement. With the consent of the addressee, the meeting notice may be given in
electronic form.

Election or dismissal of directors, amendments to the Articles of Incorporation, reduction of
capital, application for the approval of ceasing its status as a public company, approval of
competing with the Company by directors, surplus profit distributed in the form of new shares,
reserve distributed in the form of new shares, the dissolution, merger, or demerger of the
corporation, or any matter under Article 185, Paragraph 1 of the Company Act, Articles 26-1 and
43-6 of the Securities and Exchange Act, Articles 56-1 and 60-2 of the Regulations Governing
the Offering and Issuance of Securities by Securities Issuers shall be set out and the essential
contents explained in the notice of the reasons for convening the Shareholders’ Meeting. None
of the above matters may be raised by an extemporary motion.

The reason for the convening of the Shareholders” Meeting has stated the overall re-election of
directors and the date of their inauguration. After the re-election of the Shareholders’ Meeting is
completed, the same meeting shall not change the date of their inauguration by extemporary
motion or other means.

Shareholder(s) holding 1% or more of the total number of outstanding shares of a company may
propose to the Company a proposal for discussion at an Annual Shareholders’ Meeting, provided
that only one matter shall be allowed in each single proposal, and in case a proposal contains
more than one matter, such proposal shall not be included in the agenda. In addition, when the
circumstances of any subparagraph of Article 172-1, paragraph 4 of the Company Act apply to a
proposal put forward by a shareholder, the board of directors may exclude it from the agenda.
Shareholders may submit a suggestive proposal to urge the Company to promote public interests
or fulfill social responsibilities. The procedures shall be provided that only one matter shall be
allowed in each single proposal, and in case a proposal contains more than one matter, such
proposal shall not be included in the agenda subject to the relevant provisions of Article 172-1 of
the Company Act.

Prior to the date on which share transfer registration is suspended before the convention of an
Annual Shareholders’ Meeting, the Company shall give a public notice announcing acceptance
of proposal in writing or by way of electronic transmission, the place and the period for
shareholders to submit proposals to be discussed at the meeting; and the period for accepting
such proposals shall not be less than 10 days.

The number of words of a proposal to be submitted by a shareholder shall be limited to not more
than 300 words, and any proposal containing more than 300 words shall not be included in the
agenda of the Annual Shareholders’ Meeting. The shareholder who has submitted a proposal shall
attend, in person or by a proxy, the regular Shareholders’ Meeting whereat his proposal is to be
discussed and shall take part in the discussion of such proposal.

The Company shall, prior to preparing and delivering the Shareholders’ Meeting notice, inform,
by a notice, all the proposal submitting shareholders of the proposal screening results, and shall
list in the Shareholders’ Meeting notice the proposals conforming to the requirements set out in
this Article. With regard to the proposals submitted by shareholders but not included in the agenda
of the meeting, the cause of exclusion of such proposals and explanation shall be made by the
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board of directors at the Shareholders’ Meeting to be convened.

A shareholder may appoint a proxy to attend a Shareholders’ Meeting in his/her/its behalf by
executing a power of attorney stating therein the scope of power authorized to the proxy.

A shareholder may only execute one power of attorney and appoint one proxy only, and shall
serve such written proxy to the Company no later than 5 days prior to the meeting date of the
Shareholders” Meeting. In case two or more written proxies are received from one shareholder,
the first one received by the Company shall prevail. Unless an explicit statement to revoke the
previous written proxy is made in the proxy which comes later.

If the power of attorney has been delivered to the Company, and the shareholders concerned
intend to attend the Shareholders’ Meeting to exercise his/her/its voting power in writing or by
way of electronic transmission, they shall notify the Company in writing to revoke the previous
authorization of agent 2 days prior to the scheduled date of the meeting. Shareholders who cannot
revoke the previous authorization of agent beyond the deadline may only attend the meeting by
the proxy and vote by the proxy.

If the power of attorney has been delivered to the Company, and the shareholders concerned
intend to attend the Shareholders’ Meeting via videoconferencing, they shall notify the Company
in writing to revoke the previous authorization of agent 2 days prior to the scheduled date of the
meeting. Shareholders who cannot revoke the previous authorization of agent beyond the
deadline may only attend the meeting by the proxy and vote by the proxy.

The venue for a Shareholders’ Meeting shall be the premises of the Company, or a place easily
accessible to shareholders and suitable for a Shareholders’ Meeting. The meeting may begin no
earlier than 9 a.m. and no later than 3 p.m. Full consideration shall be given to the opinions of
the independent directors with respect to the place and of the meeting.

Shareholders’ Meeting of the Company convenes via videoconferencing shall not be governed
by the aforementioned restriction.

The Company shall specify, in the meeting notice, acceptance shareholder, solicitor, the sign-in
time of a proxy (hereinafter referred to as shareholder), sign-in place, and other matters for
attention.

The processing of shareholder registration for the meeting shall be started 30 minutes before the
scheduled time of the meeting. The registration desk shall be properly marked and staffed with
sufficient service personnel. Shareholders shall register for attendance at the videoconference
platform 30 minutes prior to the scheduled meeting time if the Shareholder Meeting is held via
videoconferencing. Shareholders who completed the registration shall be deemed attending the
meeting in person.

Shareholders shall attend a Shareholders’ Meeting based on attendance cards, sign-in cards, or
other certificates of attendance. The Company shall not arbitrarily raise additional requirements
for other certifying documents beyond those showing eligibility to attend as presented by
shareholders. A solicitor soliciting a Power of Attorney shall also take identification documents
for verification.
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The Company shall furnish the attending shareholders with an attendance book to sign, or

attending shareholders may hand in a sign-in card in lieu of signing in.

The Company shall furnish attending shareholders with the Procedure Handbook, annual report,

attendance card, speaker’s slips, voting slips, and other meeting materials. Where there is an

election of directors, pre-printed ballots shall also be furnished.

When the government or a juristic person is a shareholder, it may be represented by more than

one representative at a Shareholders’ Meeting. When a juristic person is appointed to attend as

proxy, it may designate only one person to represent it in the meeting.

If the Shareholder Meeting convenes via videoconferencing, and the shareholders elect to attend

the videoconference, they shall register with the Company 2 days prior to the scheduled date of

meeting.

If Shareholders’ Meeting is held by videoconference, the Company shall upload the Procedure

Handbook, annual report, and other related information to the videoconference platform of

Shareholders’ Meeting at least 30 minutes prior to the commencement of the meeting until the

conclusion.

6-1. If the Company elects to hold the Shareholders’ Meeting via videoconferencing, specify the
following in the Shareholder Meeting Notice:

(1) Shareholders participating in videoconferencing and the exercise of rights.

(2) In case the videoconference platform or the means of participating in videoconference is
interrupted due to force majeure such as natural disasters or specific incidents, the Company
shall proceed with at least the following to eliminate the situations:

A. The aforementioned interruption continued and cannot be eliminated that the
videoconference has to be postponed or extended. Specify the date of the postponed
meeting or the extended meeting.

B. Shareholders who did not register for the videoconference in the first place are not
entitled to participate in the deferred of extended videoconference.

C. If the Shareholder’ Meeting convenes in physical meeting and supported by
videoconferencing but the videoconference cannot be continued, and the total quantity
of shares represented by the shareholders in both the physical session and
videoconference net of the quantity of shares represented by shareholders in
videoconference is sufficient to qualify for a quorum, the Shareholder Meeting shall
continue. The quantity of shares represented by shareholders participating in
videoconference of the session shall be counted as an integral part of the total quantity
of shares represented in the meeting. However, these shareholders shall be deemed
abstained from participating in all the motions presented in the session.

D. If all the motions were resolved and the results were announced pending on the
presentation of extemporary motions, the Company shall proceed with the following.

(3) Appropriate substitution plan shall be provided to shareholders participating in
videoconferencing when encountering problems and should be explicitly stated.

7. If the Shareholders’ Meeting convenes to the call of the Board, the chairman shall be the chair.
In the absence of the chairman due to leave or for other reasons, a director shall be appointed for
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this purpose. If the chairman did not appoint any director to preside over the meeting, the
directors shall nominate one among themselves to act as the chair.

If a director acts as the chair as mentioned, this director must be in office for at least 6 months
and understand the financial position and operation of the Company. The same principle and
procedure is applicable to circumstances where the chair is the representative of an Institutional
Director.

If a Shareholders’ Meeting is convened by the board of directors, the meeting shall be presided
over by the chairman in person, and there shall be over half of the directors from the board of
directors and at least one member of various functional committees attending the meeting on
behalf of these committees, and the attendance status shall be recorded in the minutes of the
Shareholders’ Meeting.

If the Shareholders’ Meeting convenes to the call of a third party other than the Board who is
entitled to call for the meeting, this party shall act as the chair in the meeting. If there are two or
more persons having the convening right, the chair of the meeting shall be elected from among
themselves.

The Company may appoint its attorneys, certified public accountants, or related persons retained

by it to attend a Shareholders’ Meeting in a non-voting capacity.

The Company, beginning from the time it accepts shareholder attendance registrations, shall
make an uninterrupted audio and video recording of the registration procedure, the proceedings
of the Shareholders’ Meeting, and the voting and vote counting procedures.

The preceding video data shall be kept at least one year. If there is legal proceeds instated by
shareholders under Article 189 of the Company Act, the said document shall be kept until the
final ruling of the proceedings.

If the meeting of shareholders convenes via videoconferencing, the Company shall keep the
information on the enrollment, registration, sing-in, query, voting and the vote count result on
record and the entire course of meeting shall be voice recorded and videotaped without
interruption.

The Company shall properly keep the aforementioned information and voice record and
videotape in its perpetuity, and refer the voice record and the videotape to the commissioned
professional videoconference service provider for safekeeping.

The attendance of shareholders in Shareholders’ Meeting shall be accounted for by the quantity
of shareholding represented. The number of shares being represented in the meeting is based on
the record of the sign-in register or the attendance card being submitted, and the number of shares
represented by shareholders registered for videoconferencing, plus the number of voting shares
exercised in writing or through electronic voting.

When the time of a meeting has arrived, the chair shall call the meeting to order. However, when
the attending shareholders do not represent a majority of the total number of issued shares, the
chair may announce a postponement, provided that no more than two such postponements, for a
combined total of no more than one hour, may be made. If there are only the shareholders
representing less than 1/3 of the total issued shares present after 2 postponements, the chair shall
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10.

11.

announce for the lack of quorum for the session. Likewise, the Company shall also announce for
the lack of a quorum for the session via videoconferencing.

If session is delayed twice as previously mentioned and the total quantity of shares represented
by the attending shareholders falls below 1/3 of the total outstanding shares, provisional
resolution may be made pursuant to Paragraph 1 under Article 175 of the Company Act and
inform all shareholders of the provision resolution and call for the session of the Shareholders'
Meeting again within 1 month thereafter. If the Shareholders’ Meeting convenes via
videoconferencing, and the shareholders desire to attend via videoconferencing, register again
with the Company pursuant to Article 6.

When, prior to conclusion of the meeting, the attending shareholders represent a majority of the
total number of issued shares, the chair may resubmit the provisional resolution for a vote by the
Shareholders’ Meeting pursuant to Article 174 of the Company Act.

If a Shareholders’ Meeting is convened by the Board of Directors, the meeting agenda shall be
set by the Board of Directors. Votes shall be cast on the proposals on the agenda one by one
(including extempore motions and amendments to the original proposals set out in the agenda).
The meeting shall proceed in the order set by the agenda, which may not be changed without a
resolution by the Shareholders’ Meeting.

If the Shareholders’ Meeting convenes to the call of a third party other than the Board who is
entitled to call for the meeting shall apply to the provisions of the preceding paragraph.

The chair may not declare the meeting adjourned prior to completion of deliberation on the
meeting agenda of the preceding two paragraphs (including extraordinary motions), except by a
resolution of the Shareholders’ Meeting.

During the session of a Shareholders’ Meeting, if the chair declares the adjournment of the
meeting in a manner in violation of such rules governing the proceedings of meetings, the other
members of the board of directors shall promptly assist the attending shareholders in accordance
with statutory procedures, the other members of the board of directors shall promptly assist the
attending shareholders in accordance with statutory procedures, a new chair of the meeting may
be elected by a resolution to be adopted by a majority of the voting rights represented by the
shareholders attending the said meeting to continue the proceedings of the meeting.

The chair shall allow ample opportunity during the meeting for explanation and discussion of
proposals and of amendments or extemporary motions put forward by the shareholders; when
the chair is of the opinion that a proposal has been discussed sufficiently to put it to a vote, the
chair may announce the discussion closed and call for a vote and arrange sufficient time for

voting.

Before speaking, an attending shareholder must specify on a speaker’s slip the subject of the
speech, his/her/its shareholder account number( or attendance card number), and account name.
The order in which shareholders speak will be set by the chair.

A shareholder in attendance who has submitted a speaker’s slip but does not actually speak shall
be deemed to have not spoken. When the content of the speech does not correspond to the subject
given on the speaker’s slip, the spoken content shall prevail.

Except with the consent of the chair, a shareholder may not speak more than twice on the same
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12.

13.

proposal, and a single speech may not exceed 3 minutes. If the shareholder’s speech violates the
rules or exceeds the scope of the proposal, the chair may terminate the speech.

When an attending shareholder is speaking, other shareholders may not speak or interrupt unless
they have sought and obtained the consent of the chair and the shareholder that has the floor; the
chair shall stop any violation.

When a juristic person shareholder appoints two or more representatives to attend a Shareholders’
Meeting, only one of the representatives so appointed may speak on the same proposal.

After an attending shareholder has spoken, the chair may respond in person or direct relevant
personnel to respond.

If the Shareholders’ Meeting convenes via videoconferencing, shareholders entitled to participate
by videoconferencing may raise questions in text form at the videoconference platform of the
Shareholders’ Meeting from the commencement to the conclusion of the meeting. No more than
two questions could be raised on the same proposal and the length of each question is no more
than 200 words where the rules under Paragraphs 1 to 5 could be exempted.

The voting of shareholders in Shareholders’ Meeting shall be accounted for by the quantity of
shareholding represented.

The shares held by shareholders having no voting right shall not be counted in the total number
of issued shares while adopting a resolution at a Shareholders’ Meeting.

Shareholders shall recuse from voting on motions that may relate to their private interest that
would prejudice the interests of the Company and cannot act on behalf of other shareholders in
voting.

In the preceding, shares for which voting rights cannot be exercised shall not be counted in the
number of votes of shareholders present at the meeting.

Except for trust enterprises or stock agencies approved by the competent authority, when a person
who acts as the proxy for two or more shareholders, the number of voting power represented by
him/her shall not exceed 3% of the total number of voting shares of the company, otherwise, the
portion of excessive voting power shall not be counted.

The Company’s shareholders shall be entitled to one vote for each share held by it, except when
the shares are restricted shares or are deemed non-voting shares under Article 179, paragraph 2
of the Company Act.

When the Shareholders’ Meeting of the Company is in session, it shall adopt the exercise of
voting rights by electronic means and may adopt the exercise of voting rights in writing. When
voting rights are exercised in writing or electronic means, the method of exercise shall be
specified in the Shareholders’ Meeting notice. A shareholder who exercises his/her/its voting
power at a Shareholders’ Meeting in writing or by way of electronic transmission shall be deemed
to have attended the said Shareholders’ Meeting in person. But to have waived his/her/its rights
with respect to the extemporary motions and amendments to original proposals of that meeting;
it is therefore advisable that the Company avoid the submission of extemporary motions and
amendments to original proposals.

In case a shareholder elects to exercise his/her/its voting power in writing or by way of electronic
transmission, his/her/its declaration of intention shall be served to the company two days prior
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to the scheduled meeting date of the Shareholders’ Meeting, whereas if two or more declarations
of the same intention are served to the company, the first declaration of such intention received
shall prevail. Unless an explicit statement to revoke the previous declaration of intent is made in
the declaration which comes later.

If a shareholder intends to attend the Shareholders’ Meeting in person after having exercised
voting rights in writing or electronically, it shall cancel its intention showed in or related to the
said exercising of voting rights two days before the meeting date in the same way as it has
exercised voting rights. In case of overdue cancellation, it shall be subject to the voting rights
exercised in writing or electronically. In case a shareholder has exercised his/her/its voting power
in writing or by way of electronic transmission, and has also authorized a proxy to attend the
Shareholders’ Meeting in his/her/its behalf, then the voting power exercised by the authorized
proxy for the said shareholder shall prevail.

If the power of attorney has been delivered to the Company, and the shareholders concerned
intend to attend the Shareholders’ Meeting via videoconferencing, they shall notify the Company
in writing to revoke the previous authorization of agent 2 days prior to the scheduled date of the
meeting. Shareholders who cannot revoke the previous authorization of agent beyond the
deadline may only attend the meeting by the proxy and vote by the proxy.

Except as otherwise provided in the Company Act and in the Company’s Articles of
Incorporation, the passage of a proposal shall require an affirmative vote of a majority of the
voting rights represented by the attending shareholders.

If it is due for voting, the chair or the designated personnel shall announce the total quantity of
voting rights represented by the shareholders in session. Shareholders shall cast their votes on
the motions one-by-one. On the day after the adjournment of the Shareholders’ Meeting, the
result of the yes and no votes, and the abstention, shall be entered into MOPS.

When there is an amendment or an alternative to a proposal, the chair shall present the amended
or alternative proposal together with the original proposal and decide the order in which they will
be put to a vote. When any one among them is passed, the other proposals will then be deemed
rejected, and no further voting shall be required.

Vote monitoring and counting personnel for the voting on a proposal shall be appointed by the
chair, provided that all monitoring personnel shall be shareholders of the Company.

Vote counting for shareholders’ meeting proposals or elections shall be conducted in public at
the place of the shareholders’ meeting. Immediately after vote counting has been completed, the
results of the voting, including the statistical tallies of the numbers of votes, shall be announced
on-site at the meeting, and a record made of the vote.

If the Shareholders’ Meeting convenes via videoconferencing, shareholders attending the
meeting via videoconferencing may cast votes on the motions and election through the
videoconference platform after the chair has announced the meeting in session, and complete the
voting before the chair announce for the adjournment of the meeting or shall be taken as
abstention.

Votes cast in Shareholders’ Meeting convenes in via videoconferencing shall be counted at one
time after the chair has announced for the end of voting. The voting and election result shall be
announced at the same time.
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14.

15.

If the Shareholders’ Meeting convenes in physical session and supported by videoconferencing,
and the shareholders who have previously registered for attending the meeting through
videoconferencing under the Article 6, but later intend to attend the physical session in person,
they may cancel the registration in the same manner as registration for attending the meeting
through videoconference 2 days prior to the schedule date of the meeting. Shareholders who
cancel the previous registration for attending the meeting through videoconference before the
deadline may only attend the Shareholders’ Meeting via videoconferencing.

Shareholders who cast votes cast in writing or electronic mean without revoking the previous
expression of intent cannot vote on the previous motion for a second time, propose amendment
to the previous motion, or vote again on the amendment to the previous motion except for

extemporary motion.

Election of directors at a Shareholders’ Meeting, if any, shall be subject to the related election
rules formulated by the Company, and the election results shall be announced on the spot,
including the list of those elected as directors and the numbers of votes they won and list of those
lose the election as directors and the numbers of votes they gained.

The ballots for the election referred to in the preceding paragraph shall be sealed with the
signatures of the monitoring personnel and kept in proper custody for at least 1 year. If there is
legal proceeds instated by shareholders under Article 189 of the Company Act, the said document
shall be kept until the final ruling of the proceedings.

Resolutions adopted at a Shareholders’ Meeting shall be recorded in the minutes of the meeting,
which shall be affixed with the signature or seal of the chair of the meeting and shall be
distributed to all shareholders of the Company within 20 days after the close of the meeting. The
preparation and distribution of the minutes of Shareholders’ Meeting as required in the preceding
paragraph may be effected by means of electronic transmission.

The distribution of the minute of the meeting on record as mentioned may be made by the
Company through an announcement by entry into MOPS.

The meeting minutes shall accurately record the year, month, day, and place of the meeting, the
chair’s full name, the methods by which resolutions were adopted, and a summary of the
deliberations and their voting results (including the number of voting rights), and disclose the
number of votes won by each candidate in the event of an election of directors. The minutes shall
be kept persistently throughout the life of the Company.

If the Shareholders’ Meeting convenes via videoconferencing, information on the starting and
ending time of the meeting, how the meeting is unfolded, the names of the chair and the record
clerk should be inscribed in the minutes of meeting on record further to the particulars to be
inscribed as mentioned in the preceding paragraph. In addition, the plan in response to the
interruption of the videoconference platform or participation via videoconferencing due to
natural disaster, specific incidents or other forms of force majeure, and the status of the response.
Further to the aforementioned requirement, if the Shareholders’ Meeting is to be convened via
videoconferencing, a substitution plan should be provided for the shareholders who participate
via videoconferencing have problems in participating in the meeting , which should be inscribed
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16.

17.

18.

19.

as an integral part of the minute of meeting on record.

The Company shall expressly disclose the number of shares obtained by solicitors through
solicitation, the number of shares represented by proxies, and the number of shares represented
by the shareholders attending the meeting in writing or electronically, in the meeting place, by
using the statistical statement prepared in the stipulated format, on the current day of the
Shareholders’ Meeting. If a Shareholders’ Meeting will be held by videoconference, the
Company shall upload the preceding materials to the videoconference platform of Shareholders’
Meeting at least 30 minutes before the meeting, and shall continue to disclose them, until the end
of the meeting.

When a Company convenes a Shareholders’ Meeting with videoconferencing, when the meeting
is called to order, the total number of shares represented by shareholders attending the meeting
shall be disclosed on the videoconferencing platform. The same shall apply whenever a new tally
of the total number of shares represented at the meeting and the number of voting rights thereof
is made during the meeting.

Staff handling administrative affairs of a Shareholders” Meeting shall wear identification cards
or arm bands.

The chair may direct the proctors or security personnel to help maintain order at the meeting
place. When proctors or security personnel maintain order at the meeting place, they shall wear
armband bearing the word “Proctor” or wear identification cards.

At the place of a shareholders’ meeting, if a shareholder attempts to speak through any device
other than the public address equipment set up by the Company, the chair may prevent the
shareholder from so doing.

When a shareholder violates the rules of procedure and defies the chair’s correction, obstructing
the proceedings and refusing to heed calls to stop, the chair may direct the proctors or security
personnel to escort the shareholder from the meeting.

When a meeting is in progress, the chair may announce a break based on time considerations. If
a force majeure event occurs, the chair may rule the meeting temporarily suspended and
announce a time when, in view of the circumstances, the meeting will be resumed.

If the meeting venue is no longer available for continued use and not all of the items (including
extemporary motions) on the meeting agenda have been addressed, the Shareholders’ Meeting
may adopt a resolution to resume the meeting at another venue.

Under Article 182 of the Company Act, the Shareholders’ Meeting resolves to postpone the
meeting for not more than or to reconvene the meeting within five days.

If the Shareholders’ Meeting convenes via videoconferencing, the Company shall disclose the
result of voting on each motion and election at the videoconference platform of the Shareholders’
Meeting after the voting is concluded, and shall continue the disclosure for at least 15 minutes
after the chair has announced for the adjournment of the meeting.
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20. If the Shareholders” Meeting is in session, the chair and the record clerk shall be at the same

21.

location in Taiwan.

If the Shareholders’ Meeting is to be convened via videoconferencing, and there is the occurrence
of natural disasters, specific incidents or other forms of force majeure from the time the chair
announces the meeting in session to the time the chair announces for the adjournment of the
meeting, to the effect that the videoconference platform or the mean of participation in
videoconferencing for the meeting is interrupted for more than 30 minutes consecutively, the
meeting shall be postponed or extended within 5 days thereafter except under Paragraph 4 under
Article 44-20 of the “Regulations Governing the Administration of Shareholder Services of
Public Companies” that postponement or extension of the meeting is not required thereby Article
182 of the “Company Act” shall not be applicable to this context.

Shareholders who have not registered for participation in the original meeting of shareholders
via videoconferencing cannot participate in the postponed or extended meeting if the meeting is
to be postponed or extended.

If the Shareholder Meeting is to be postponed or extended under Paragraph 1, shareholders who
have registered to participate through videoconference and have completed the registration for
the meeting but are absent for the postponed or extended part of the meeting, the quantity of
shares they represented, the voting rights and election rights being exercised in the meeting
before postponement or extension shall be included in the total quantity of shares, the voting
rights and election rights represented by shareholders attending the postponed or extended part
of the meeting.

If the Shareholders’ Meeting is to be postponed or extended under Paragraph 1, proposals that
have been voted and counted and the result was announced or the list of candidates elected to the
seats of directors and supervisors is passed, it will not be necessary to go for a new round of
discussion and resolution.

If the Shareholders’ Meeting of the Company convenes in physical session supported by
videoconferencing at the same time, and the videoconference was interrupted as stated in
Paragraph 1, if the quantity of shares represented by the shareholders participating via
videoconferencing were deducted and the quantity of shares represented by the shareholders in
the physical session can still quality for a quorum, the meeting shall be continued and the
postponement or extension of meeting as stated in Paragraph 1 will not be necessary.

If the Shareholders’ Meeting is to be continued as stated in the previous paragraph, the quantity
of shares represented by shareholders participating in the meeting via videoconferencing shall be
counted as a part of the total quantity of shares represented by shareholders in session. However,
these shareholders shall be deemed abstained from the voting in the motions presented to this
session of the Shareholders’ Meeting.

In postponing or extending the Shareholders’ Meeting under Paragraph 1, the Company shall
proceed with Paragraph 7 under Article 44-20 of the “Regulations Governing the Administration
of Shareholder Services of Public Companies” thereby proceed to preparatory work on the basis
of the original date scheduled for the meeting and others as set forth in the article.

For public companies attending shareholders meeting under the rear section of Article 12 and
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22.

23.

24.

Paragraph 3 under Article 13 of the “Regulations Governing the Use of Proxies for Attendance
at Shareholder Meetings of Public Companies”, Paragraph 2 under Article 44-5, Article 44-15,
Paragraph 1 under Article 44-17 of the “Regulations Governing the Administration of
Shareholder Services of Public Companies”, the Company shall hold the meeting on the date of
the postponement or extension under Paragraph 2.

If the Shareholders’ Meeting of the Company is to be convened via videoconferencing and the
shareholders participating in the meeting have problems in accessing to videoconferencing, the

Company shall provide a substitute.

Matters not stipulated in these rules shall be handled under the provisions of the Company Act,
the Company’s Articles of Incorporation, and other relevant laws and regulations.

These Rules of Procedure shall come into force after passing by the resolution of the Shareholders’
Meeting. The same procedure is applicable to any amendment thereto.
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Chapter 1.
Article 1.

Article 2.

Article 2-1.

Article 3.

Article 4.

Chapter 2.
Article 5.

Appendix 2
Wah Hong Industrial Corporation

Articles of Incorporation
General Provisions
Subject to the Company Act, the Company shall organize named Wah Hong Industrial
Corporation And the English named Wah Hong Industrial Corporation

The Company’s businesses are as follows:

1. C801100 Synthetic Resin and Plastic Manufacturing.

2. (802200 Coating, Paint, Dye and Pigment Manufacturing.

3. (805070 Reinforced Plastic Products Manufacturing.

4, CD01020 Tramway Cars Manufacturing.

5. C805010 Manufacture of Plastic Sheets, Pipes and Tubes.

6. CBO01010 Mechanical Equipment Manufacturing.

7. CDO01060 Aircraft and Parts Manufacturing.

8. (801990 Other Chemical Materials Manufacturing.

9. CC01090 Manufacture of Batteries and Accumulators.

10. C802990 Other Chemical Products Manufacturing.

11. CCO01080 Electronics Components Manufacturing.

12. F401010 International Trade.

13. F108031 Wholesale of Drugs, Medical Goods.

14. F113070 Wholesale of Telecommunication Apparatus.

15. F401021 Restrained Telecom Radio Frequency Equipments and Materials Import.
16. 72799999 All business activities that are not prohibited or restricted by law, except

those that are subject to special approval.
The Company’s investment may not be subject to Article 13 of the Company Act, which
may not exceed 40% of the amount of its paid-up capital.
The Company is headquartered in Kaohsiung City, and may establish subsidiaries at
home and abroad by the resolution of its board of directors if necessary.
The Company’s announcement method shall be subject to the Company Act and

competent securities authority.

Shares

The Company’s total capital is registered at NT$1.5 billion, which is composed of 150
million shares with a par value of NT$10 only per share. The board of directors is
authorized to issue the shares in batches.

NT$50 million is reserved in the total capital in the preceding paragraph for the stock
warrant, corporate bonds with warrants, or preferred shares with warrants, totaling 5
million shares at NT$10 per share, which may issue in batches according to the
resolution of the board of directors.
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Article 6.

Article 7.

Chapter 3.

Article 8.

Article 9.

Article 9-1.

Article 10.

Article 11.

Article 12.

Article 12-1.

Chapter 4.
Article 13.

The shares of the Company are issued in a non-substantial form and are kept or
registered by the centralized securities depository enterprise.

The Company’s governing the administration of shareholder services are in accordance
with the relevant regulations stipulated by the competent authority unless otherwise

stipulated by laws or securities regulations.

Shareholders’ Meeting

Meeting of shareholders are composed of the regular session and special session. The
regular session shall be held within six months after the end of each fiscal year under
the board of directors legally. The special session shall be held legally if necessary.

A shareholder cannot attend due to any reason and may appoint a proxy to attend a
shareholders’ meeting on his/her/its behalf by executing a power of attorney stating
therein the scope of power authorized to the proxy. In addition to the provisions of
Article 177 of the Company Act, the procedures for shareholders to entrust attendance
shall be subject to the Regulations Governing the Use of Proxies for Attendance at
Shareholder Meetings of Public Companies promulgated by the competent authority.
The Company may send Shareholders’ Meeting related files and other notifications in
the form of electronic documents.

For the Shareholders” Meeting convened by the board of directors, the chairman shall
act as the chair in the meeting. In absence of the chairman, he shall designate a director
to act as chairman for him. If no proxy is designated by the chairman, the directors shall
elect among themselves, a chair to act on his behalf. If the Shareholders’ Meeting
convenes to the call of a third party other than the Board who is entitled to call for the
meeting, this party shall act as the chair in the meeting. If two or more persons are
having the convening right, the chair of the meeting shall be elected from among
themselves.

The Company’s shareholders shall be entitled to one vote for each share held by it,
except for any shareholder who is entitled to no voting right as specified under Article
179 of the Company Act.

Unless otherwise provided for in the Company Act, resolutions of the Shareholders’
Meeting shall be approved by the shareholders representing more than half of the voting
rights of the shareholders attending such meeting as is attended by the shareholders
representing over half of the total number of issued shares.

The Shareholders’ Meeting may be held via videoconferencing or other forms
announced by central competent authority, and affairs shall be subject to the relevant
provisions stipulated by the competent securities authority.

Directors and Audit Committee

The Company engages seven to eleven directors, with a three-year term, who is to be

elected can be re-elected. The total shareholding ratio of all directors of the Company
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Article 13-1.

Article 13-2.
Article 14.

Article 15.

Article 15-1.

Article 16.

Article 17.

Article 18.

shall be handled in accordance with the regulations of the competent securities authority.
The number of independent directors in the preceding paragraph includes no less than
three. The election of directors adopts a candidate nomination system, and the
Shareholders’ Meeting will select director candidates selected from the list. Among
them, the professional qualifications, shareholding, restriction on concurrent positions,
and nomination and election methods of, and other provisions that shall be complied
with regarding, independent directors shall be subject to the relevant regulations of
competent securities authority.

The Company set up an audit committee in accordance with Article 14-4 of the
Securities and Exchange Act, which is composed of all independent directors and is
responsible for exercising powers of supervisors under the Company Act, Securities and
Exchange Act and other laws.

The members of the audit committee, the exercise of powers and other matters to be
complied with shall be handled in accordance with relevant laws and regulations, and
its organization regulations shall be separately formulated by the board of directors.
The Company shall set up remuneration committees or other functional committees
according to the laws and regulations or business needs.

Delete.

In case of failure to conduct a re-election timely upon expiration of the tenure of a
director, the tenure of such director shall be extended, until a newly elected director
takes office legally.

Directors shall organize the board of directors to elect a chairman among them as
approved by more than half of the directors attending such meeting as is attended by
over two-thirds of all the directors. To execute all affairs of the Company in accordance
with the law, the Articles of Incorporation, and the resolutions of the Shareholders'
Meeting and the Board of Directors.

The Company convene the board of directors shall notify all directors seven days in
advance, and may convene the board of directors at any time in case of emergency.
The board of directors’ meeting notice shall be notified in writing or by e-mail or fax.
In case of a vacancy of directors, a by-election shall be conducted legally, but the term
of office of the directors who are elected by by-election shall be limited to making up
for the original term of office.

Unless otherwise stipulated by the Company Act, the board of directors shall be
convened by the chairman and the chairman shall be the chair. When the chairman is
unable to perform his duties, a director shall be appointed for this purpose. If the
chairman did not appoint any director to preside over the meeting, the directors shall
nominate one among themselves to act as the chair.

Unless otherwise stipulated by the Company Act, resolutions of the board of directors
shall be approved by more than half of the voting rights of the directors attending the

such meeting as is attended by over half the directors, and the minutes of the meeting
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Article 19.

Article 20.

Chapter 5.
Article 21.

Chapter 6.
Article 22.

Article 23.

shall be signed or sealed by the chairman. If a director cannot attend in person due to
any reason that may entrust other directors to attend a meeting for him/her/its, he/she/it
shall issue a Power of Attorney each time, specifying authorization scope based on the
reasons for holding the meeting, the director shall be present in person or entrust other
director representatives to attend. A director may accept the appointment to act as the
proxy of one other director only.

In addition, when an independent director is unable to attend the board meeting to
express objection or reserved opinion due to any reason, he/she/it shall not appoint a
non-independent director to attend the board meeting on his/her/it behalf and shall issue
a written opinion and record it in the minutes of the board meeting.

When the directors of the Company perform their duties, the Company may pay
remuneration regardless of its operating profit or loss. The remuneration authorizes the
board of directors to pay no more than the maximum salary scale formulated in the
Company’s salary assessment standard according to the participation in the operations
and the value of its contribution. If the Company has surplus profits, the remuneration
shall be distributed under Article 23.

During the term of office, the directors authorize the board of directors to purchase
liability insurance for the compensation liabilities resulting from exercising their duties
legally.

Delete.

Managerial Officers

The Company may appoint a chief executive officer under the resolution of the board
of directors to take overall responsibility for the operation and decision-making of the
Company and all its affiliated enterprises.

The Company has a general manager who follows the supervision of the board of
directors and is responsible for the overall business and operation within the scope of
authorization.

The Company may engage managers, whose appointment, dismissal, and remuneration
shall be handled in accordance with Article 29 of the Company Act.

Financial Statement

At the end of each fiscal year, the board of directors shall prepare (1) Business reports,
(2) Financial statements, and (3) Surplus earnings distribution or deficit compensation
proposals, etc., and submit them to the Annual Shareholders’ Meeting for approval
legally.

If the Company makes a profit in the year, it is proposed no less than 4% of the
employee’s remuneration and no more than 3% of the director’s remuneration. But if
the Company has accumulated a deficit, the profit shall be reserved for deficit

compensation.

- 54 -



Article 23-1.

Article 23-2.

Article 23-3.

No less than 15% of the employee remuneration in the preceding paragraph shall be
allocated as compensation for grassroots employees. Employee remuneration may be
distributed in the form of shares or cash, and the recipients of the payment include
employees of affiliated enterprises who meet certain conditions.

The preceding two paragraphs shall be implemented by the resolution of the board of
directors and reported to the Shareholders’ Meeting.

If the Company made a profit in a fiscal year, the profit shall be first utilized for paying
taxes, offsetting losses of previous years, setting aside as a legal reserve 10% of the
remaining profit, except when the accumulated amount of such legal reserve equals to
the Company’s paid-in capital, setting aside or reversing a special reserve under the laws
and regulations, and then any remaining profit together with any undistributed retained
earnings shall be used by the Company’s board of directors as the basis for proposing a
distribution plan in the form of new shares to be issued shall be resolved in the
shareholders’ meeting for the distribution of dividends; in the form of cash shall be
resolved in the board of directors.

According to Articles 240 and 241 of the Company Act, the Company authorize board
of directors must attend by over two-thirds of the directors, and half of those attending
directors must approve the case if the Company cash distribution of dividends, bonuses,
and capital surplus or surplus reserve all or partial, it should report to the Shareholders’
Meeting. However, if the Company issues new stocks for distribution, it shall be
resolved by the Shareholders’ Meeting by regulations.

The dividend policy of the Company is based on the current and future development
plans, investment environment, capital requirements and competition in the domestic
and foreign markets, as well as the benefits of shareholders, etc. The dividends to
shareholders can be paid in cash or/and issued shares, but cash dividends shall be not
less than 10% of the total dividends.

If the Company intends to transfer the repurchased shares of the Company to employees
at a price lower than the average price of the actual repurchased shares, it shall follow
Article 10-1 and Article 13 of Regulations Governing Share Repurchase by Exchange-
Listed and OTC-Listed Companies. The transfer can only be handled after the resolution
of the latest Shareholders” Meeting (with the attendance of shareholders representing
more than half of the total number of issued shares and the consent of more than two-
thirds of the voting rights of shareholders present).

If the Company intends to issue employee stock option certificates at an exercise price
lower than the market price (net value per share), it shall comply with Article 56-1 and
Article 76 of Regulations Governing the Offering and Issuance of Securities by
Securities Issuers stipulate that the issuance may only be released after the resolution of
the Shareholders’ Meeting.
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Chapter 7.
Article 24.

Article 25.

Article 26.

Article 27.

Article 28.

Supplementary Provisions

The Company may have an external endorsement guarantee, and its operations shall be
handled under the Company’s endorsement guarantee operations.

The Company’s organization and operational regulations shall be determined separately
by the board of directors.

Matters not covered in the Articles of Incorporation shall be handled in accordance with
the Company Act and other laws and regulations.

The Articles of Incorporation shall come into force after the resolution of the
Shareholders’ Meeting and the approval of the competent authorities.

The Articles of Incorporation shall be formulated on June 29, 1973. The 1st amendment
was made on September 29, 1979. The 2nd amendment was made on November 24,
1979. The 3rd amendment was made on November 21, 1981. The 4th amendment was
made on May 25, 1982. The 5th amendment was made on April 6, 1984. The 6th
amendment was made on November 7, 1984. The 7th amendment was made on May
31, 1986. The 8th amendment was made on July 6, 1986. The 9th amendment was made
on December 10, 1987. The 10th amendment was made on November 16, 1988. The
11th amendment was made on October 6, 1989. The 12th amendment was made on
December 15, 1990, The 13th amendment was made on May 10, 1991, The 14th
amendment was on August 30, 1991. The 15th amendment was made on March 10,
1994. The 16th amendment was made on June 27, 1994. The 17th amendment was
made on May 18, 1995. The 18th amendment was made on December 4, 1995. The
19th amendment was made on August 18, 1996. The 20th amendment was made on
December 31, 1996. The 21st amendment was made on February 13, 1997. The 22nd
amendment was made on March 21, 1997. The 23rd amendment was made on October
15, 1997. The 24th amendment was made on December 15, 1997. The 25th amendment
was made on February 8, 1998. The 26th amendment was made on June 24, 1998. The
27th amendment was made on May 24, 1999. The 28th amendment was made on April
27,2000. The 29th amendment was made on November 27, 2000. The 30th amendment
was made on June 5, 2002. The 31st amendment was made on October 24, 2003. The
32nd amendment was made on June 16, 2004. The 33rd amendment was made on June
8, 2005. The 34th amendment was made on June 1, 2006. The 35th amendment was
made on June 25, 2007. The 36th amendment was made on June 12, 2008. The 37th
amendment was made on June 10, 2009. The 38th amendment was made on June 9,
2010. The 39th amendment was made on June 4, 2013. The 40th amendment was made
on June 15, 2015. The 41st amendment was made on June 21, 2016. The 42nd
amendment was made on May 31, 2018. The 43rd amendment was made on May 29,
2019. The 44th amendment was made on July 28, 2021. The 45th amendment was made
on May 26, 2022, and the 46th amendment was made on May 26, 2025.

- 56 -



Appendix 3

Wah Hong Industrial Corporation

Directors’ Shareholding

1. The Company’s paid-in capital is NT$1,000,044,140, and the number of shares issued is
100,004,414, under the Rules and Review Procedures for Director and Supervisor Share
Ownership Ratios at Public Companies. The minimum number of shares held by all directors is
8,000,000.

2. As of the book closure date of this Annual Shareholders’ Meeting (March 27, 2026), the
shareholder roster has recorded the number of shares held by directors as follows, which has met

the percentage standards in Article 26 of the Securities and Exchange Act.

The Book Closure Date Number
Title Name of Shares Representatives
Shares Percentage of Name
Holding
Chairman | Wah Lee Industrial Corp. | 27,135,978 27.13% Tsuglllﬁ:en’
Director Bau Guang Investment 1,427,357 1.43% | Lu-Hui, Huang
Co. Ltd.
Director Ching-Pin, Yeh 1,494,994 1.49% —
Director Chih-Cheng, Wu 574,129 0.57% —
Independent . . .
Director Liang-Chien, Li
Inde‘p endent Kuan-Neng, Chen — — —
Director
Independent _ _ _
Director I-Yu, Huang
Subtotal of dn:ectors 30,632,458 30.63%
shareholding

Note: If more than two independent directors are elected, the shareholding ratio of all directors other

than independent directors shall be calculated at a 20% discount.

- 57 -



Appendix 4

Additional Information

Description for approving of shareholder proposals at this Annual Shareholders’ Meeting:

Description: 1. Subject to Article 172-1 of the Company Act, shareholder(s) holding 1% or more of
the total number of outstanding shares of a company may propose to the Company
a proposal shall be in writing for discussion at a general Shareholders’ Meeting,
provided that only one matter shall be allowed in every single proposal, and the

number of words in the proposal shall be allowed limited to no more than 300 words.

2. The Company announced that the 2026 Annual Shareholders’ Meeting will approve
applications for shareholder proposal. The period is from March 17, 2026, to March
27,2026, and has been announced on MOPS according to law.

3. As of the deadline for approving proposals, the Company has not received any

proposals from shareholders.
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