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Consolidated I/S - 2012/Q4

2012 Q4 2012 Q3 2011 Q4

in KNTD Audited % Audited % 07 Auwdted % 007
NET SALES 3,014,574 100.0% 3,306,007 100.0% -8.8% 2,421,149 100.0% 24.5%
OPERATING COSTS 2,656,143 88.1% 2,925,351 88.5% -9.2% 2,151,745 88.9% 23.4%
GROSS PROFIT 358,431 11.9% 380,656 11.5% -5.8% 269,404 11.1% 33.0%
OPERATING EXPENSES 222,045 7.4% 234,633 7.1% -5.4% 188,066 7.8% 18.1%
INCOME FROM OPERATIONS 136,386 4.5% 146,023 4.4% -6.6% 81,338 3.4% 67.7%
NON-OPERATING INCOME (37,672) -1.2% (26,778)  -0.8% T a% (9,057) -0.4% 316%
INCOME BEFORE INCOME TAX 98,714 3.3% 119,245 3.6% -17.2% 72,281 3.0% 36.6%
INCOME TAX EXPENSE 37,100 1.2% 35,023 1.1%  5.9% 5,373 0.2% 590.5%
CONSOLIDATED NET INCOME 61,614 2.0% 84,222 2.5% -26.8% 66,908 2.8% -7.9%
Minority interest income 1,186 0.0% 1,234 0.0% I 3.9% (12)  0.0% 9983%
Stockholder income 60,428 2.0% 82,988 2.5% -27.2% 66,920 2.8% -9.7%
EPS-Stockholder Income 0.71 0.97 0.70
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Consolidated I/S — FY2012

FY 2012 FY 2011
nKNTD Audi ted % Audited %
NET SALES 11,531,529 100.0% 10,309,049  100.0%
OPERATING COSTS 10,149,724  88.0% 9,045,088 87.7%
GROSS PROFIT 1,381,805 12.0% 1,263,961 12.3%
OPERATING EXPENSES 850,498 7.4% 738,978 7.2%
INCOME FROM OPERATIONS 531,307 4.6% 524,983 5.1%
NON-OPERATING INCOME (65,532) -0.6% 70,501 0.7%
INCOME BEFORE INCOME TAX 465,775 4.0% 595,484 5.8%
INCOME TAX EXPENSE 168,771 1.5% 187,050 1.8%
CONSOLIDATED NET INCOME 297,004 2.6% 408,434 4.0%
Minority interest income 4,282 0.0% (478) 0.0%
Stockholder income 292,722 2.5% 408,912 4.0%
EPS-Stockholder Income 3.44 541
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Consolidated Revenue by Otr.
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Profitability by Qtr.
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2.50 15.0%
\\ . Py
2.00 —';_‘/\
207
- 9.0%
1.50
1.53
- 6.0%
o0 /-\.___.
0.97 - 3.0%
0.70 Qutd 0.71
0.50
- 0.0%
0.00 [ [ | | | | | '3-0%

2011/Q1 2011/Q2 2011/Q3 2011/Q4 2012/Q1 2012/Q2 2012/Q3 2012/Q4

ERMBBI AR S .
WAH HONG INDUSTRIAL GORP.




Consolidated Revenue by Yr.
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Profitability by Yr.

" EPS(LHS) <=e=Gross Margin -E=Operation Margin -a~EBITDA*

7.00 16.0%
6.00 E - 14.0%
— - 12.0%
5.00
- 10.0%
4.00 —th
A
. - 8.0%
3.00 ) 7| — — . 3aa
p A - 6.0%
2.00 SR | S =0
- 4.0%
1.00 | — — —1 0%
0.00 . . . . 0.0%
2008 2009 2010 2011 2012

ERMIBLR AR
WAH HONG INDUSTRIAL GORP.




Dividend Policy

L bt Cash Div. /Shr &= Stock Div. /Shr Payout Ratio*
3.5 105%
3.0 104.2% 90%
2.5 75%
2.0 49.9% : 60%
1.5 45%
1.0 i 30%
0.5 15%
0.0 ! = ! ! ! 0%
2007 2008 2009 2010 2011 2012

Cash Div. 1.23 0.30 1.80 3.20 2.70 1.50
Stock Div. 0.31 0.20 0.00 0.00 0.00 0.00

*"Payout Ratio” is calculated by: Dividend Amount/ Annual Net Income
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Sales Breakdown by Departments
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Sales Breakdown by LCD Materials
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Shipments by LCD Materials

KKpcs IFACE O mE BT R R mAF &% mffTE mEckiE
140 T~

129 132
119 123 118 115

120 - ; — -
‘ 99 |—' |

100 | [ - —

60 -

40 -

2011/Q1 2011/Q2 2011/Q3 2011/Q4 2012/Q1 2012/Q2 2012/Q3 2012/Q4

% BRI HR LT ”
WAH HONG INDUSTRIAL CORP.




Sales Breakdown by LCD Applications
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Shipments by LCD Applications
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Highlights in Operation

€ LCD materials keep a firm growth in sales.

€ 3D FPR film to mass production.

€ New business opportunities from 4K x 2K TVs.
€ Emerging demand for touch materials.

€ New applications for High Performance
Materials:

» Thermal Conductive Plastic
» Self-reinforced PET composites
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LCD materials keep growing
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LCD materials keep growing

Sales of LCD Materials from China-based Customers

30.0%

15.3%

2011 2012
Y not included indirect sales to China-based customers
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LCD materials keep growing

€ Expanding China-based customers offer a
strong support to demand for LCD materials.

€ Demand from Japanese TV brands:
» ODM/OEM outsourcing to Taiwanese supply chain.
» Increasing demand for LGP in big screen(70”~80").

» Developing ink-printing Diffusion Plate for direct
type TVs.

€ Start supplying materials to brand tablets.
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New Product — FPR 3D film

2011 2012 2013 2014 2015

3D TV 1 & & 19500 26900 | 53000 | 70900 | 84200
SG 3D TV b & 10530 18819 | 27030 | 36159 | 42100
FPR 3D TV & ‘E.‘_ 8970 18081 | 25970 | 34741 | 42100
FPR 3D TV g v 46% 49% 49% 49% 20%
ERAC): DNP B {7 K Units
2011 2012 2013 2014 20195

' K/ o #FPR & 0% 6% 24% 3% 38%

» WH FPR film is set to MP @ 2013/Q2.
» Monthly capacity for 2013/H2 is 150Kpcs/M.
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New business for 4Kx2K TV

€ The high cost of DBEF restricts the cost
down for LCD backlight unit?

» Collaborated with our suppliers, WH
offers our customers a new backlight
structure design that can significantly
save the materials cost and help to
achieve a more popular selling price.
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New Business for 4Kx2K TV

€ Heat density from edging high power LED
light bar worsens the MURA problem for
displays.

» Combined with a formable heatsink and
Hik@xyTM thermal spreading sheets,
our solution has been tested to verify a
reduction of 10°C~20°C in the module.
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Demand for touch materials
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Demand for touch materials
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Demand for touch materials

€ “Touch everywhere” jf 37/ * o %3 %
B oo F e PR S B ST ATE o

€ GFF/G1F/GF2 % Film-type sensor 1 &° f| /4 %
s R s B LFRAR ¢ T F 7 Apple
~ Non-Apple & White Brand % % & -T 4& 7 "4
A feT oo

€ 7%  ITO film - Film-type sensors
7% @ ASF2 "B - OGS sensors
PMMAg & % = PFF sensors
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hermal Conductive Plastic
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Self-reinforced PET composites

€ |3 AF & kL (Self-reinforced composites ) i 2k &
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http://curvonline.com/pdf/FireLite20120316.pdf�

Agenda

+ Q&A

ERMBBI AR S
WAH HONG INDUSTRIAL GORP.




Thank Youl!!
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